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PROTECT YOUR CUSTOMERS. 


Give them Continental Safety Fund Policies. 

Secured by net surplus of over three and a quarter 
millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized 
force of travelling men necessitated by the Company’s 
large business. 

Forty millions of dollars paid for losses since organiza- 
tion, and nearly fifty years of business, are guarantees 
of fair treatment. 

Every honest loss claimant paid one hundred cents on 
the dollar. 
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PROTECT YOURSELF 


By representing the Continental. 

Does not write over the heads of its agents. 

Has no ‘*‘ Annexes.’’ 

Steadfastly protects its loyal agents against dishonest 
or unfair practices. 

Will make a commission arrangement, sharing with 
you the profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a ‘‘ fair weather ’’ friend ; 
that is, does not withdraw, as many companies do, 
when local rate wars occur. 


CONTINENTAL FIRE INS. CO. 





THE FIDELITY MUTUAL LIFE ASSOCIATION 


PHILADELPHIA, PA. 


L. G. FOUSE, INCORPORATED 
President. 1878, 





PERATES the “ Fouse,” or anticipated dividend plan of 
life insurance. The stipulated premiums are based on 
insurance experience, and are about the same, and 

always have been, as the non-participating rates of legal reserve 
companies, but all policies are participating, so that insurance 
to all members is furnished at the actual cost. 

The insurance is not only guaranteed by a net premium 
income double the losses, and surplus over and above the con- 
tract liability of more than $1,000,000, but also by an impreg- 
nable valuation “safety clause.” This clause is incorporated 
in all policy contracts and requires a periodical valuation based 
on experience, and a reserve must be maintained accordingly. 

It is a statistical fact that the average per capita business 
of FrpELITy agents is double that of old line agents. 


inimum cost. 


MOTTO: imum security. 


Assets Losses Paid 
$5,364,000. 


Insurance in Force, over $75,000,000. 


APPLY FOR AGENCY TO 


ALEXANDER McKNIGHT, Vice-President. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerdus quota. © 
tions from and citations of decisions in this country, England and Canada. 

{t is an exhaustive work, covering all kinds of insurances, so.far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopeedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 





Price, $24.00 net, delivered. 





Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, - - - New York City. 
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CASUALTY anp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


EmMPLOyERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO. E. GArTy, 
3d Vice-Pres’t and Gen’l Mgr. 


C, P. ELLERBE, 
President, 


JNo. GREENOUGH, 
Secretary. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; Smiro, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxiz, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass. ; John W. Donohue, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 


Established 1865. 


Epankfort Marine, Accident and Plate Glass 
Instraice Go, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, « 
jeposit has been made in the State of Massachusetts, of $200,000.00 in 
QJnited States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F, G. VOSS, MANAGER AND ATTORNEY. 





A NEW HDITION oF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD, 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of ‘a new edition (the fourth) has become necessary, The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC oF LIFE INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. : 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use, 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


i4> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Eso., New York. 
* GEO. H. WHEELER, Esq., Chicago. 

J. W.. DOANE, Esoq., Chicago. 

ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
* Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


mura |TINGURANCE, 


EMPLOYERS’ LIABILITY. . 
Eastern Department, 


GENERAL LIABILITY . 
62 OEDAR ST., NEW YORK, 





WORKMEN’S COLLECTIVE . 
ELEVATOR AND 


aa ore 
§ W. PEASE, Resident Manager, 





WANTED. 


A few competent, reliable men 
with good records for Depart. 
ment and District Managers,with 

. whom liberal commission and re- 

. newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
, Yoad accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


| ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S.STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York 
51 CEDAR STREET, NEW YORK, 








General Manager and Secretary. 


Boston, Mass. 
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CANADA LIFE ASSURANCE COMPANY. 


sonp ANNUAL MEETING. 














A PROSPEROUS YEAR’S BUSINESS. 
Mr. A. G. Ramsay Unanimously Re-elected President. 


There was a large number of shareholders present at the annual meeting of the Canada Life, held on the r5th ultimo. 

The following is a synopsis of the Annual Report: 

At the close of Company’s 52nd year the Directors have to submit their Annual Report, along with the usual Statements 
of the year’s Receipts and Payments, and of the Assets and Liabilities, as at the 31st December last. 

During 1898 the applications for assurances were 2989 in number, for the sum of $6,152,764 75. Of these 181 were 
declined, for $368,600, the lives not being deemed desirable for the Company’s acceptance, and 159 for $310,845 not being 
conypleted, the actual issue of the year was 2649 policies for $5,473,319-75. This amount is an advance upon the business of the 
past two years, and, as it is doubtless an indication of the increased prosperity of the country, it may also be mentioned that the 
new assurances of the current year at this date are in excess of these recent years. 

The total business in force at the 31st December last was $75,256,241.35 of Assurances, under 34,733 policies, upon 
25,464 lives. The amount paid to policy-holders, or their representatives, for policies which became claims by death during the 
year was $881,808.88, and for endowment policies which had matured $120,693.67. In addition to these sums there were paid on 
pose by way of profits $194,353.53, and for surrendered policies $107,376.59, making the total payment to policy-holders 

1,304,232.67. 

The reserve necessary on account of all the Company’s policy risks, and all other liabilities and Capital Stock, as shown by 
the General Abstract, with the addition of $225,000 set aside as a special voluntary provision, towards the higher reserve basis to 
which the lower rates of interest now obtainable makes it prudent to look forward, and adding $30,000 to the Contingent Account, 
there is left a surplus over all Liabilities, amounting to $1,818,747.89. 

During the past year the Company sustained a very great loss by the death of Col. Sir Casimir S. Gzowski, K. C. M. G, 
who had been on the Board of Directors for twenty-five years. His wise counsel and earnest readiness to at all times promote the 
best interests of the Company were invaluable to it, and his courteous and gracious bearing towards his colleagues warmly 
endeared him to them. 


FINANCIAL ABSTRACT FOR YEAR 1898. (On basis of Government Returns.) 
Premium Income (Net) $2,167,488.72 
Interest, Rents, etc 808,960.72 

——-$3,036.449.44 
Paid Policy-holders* $1,295,370.45 


Expenses, Taxes, etc. ...... Ss ts nieeudicaeae eee ea wk a naam eet eek ae 438,304.76 
Balance 1,302,774.23 

















ASSETS JAN. Ist, 1899. 


Ledger Assets $19,225,660.01 
Other Assets 7 813,157.32 


Total Assets -vessssees $20,038, 817.33 


LIABILITIES. 
Assurance Reserve Fund (4%) $17,621,216.00 
Special Reserve towards higher standard 225,000.00 
All other Liabilities 373,853-44 
$18,220,069.44 
Surplus over all Liabilities | 818.747 89 
$20,038, 817.33 























Assurances in force over $75,000,000 00. 
*Exclusive of $8,862.22 received for Reassurance. 
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INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cah SNR ki nendccnnwcnsscaen seeders censnienss® 1 eee $200,000.00 
TRIMER oibas cal auc bose ss Ree EIS ue eka seems 2,044,624.89 
PUL AG TINIAIRS 5 6 Sis nie hvise ania wlan op bes cisiem oan seamiciemia ee iee 1,379,725-34 
Assets, January 1, 1899....cccccccccccccccccccccccscccccs 3,424,350.23 





C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


GENERAL FIRE EXTINGUISHER (CO. 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


» Ln thousands of actual fires in ail parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





"FlabalRolf 
Insurance Company 


NEW YORK 
HENRY B. STOKES, President 


eo 
—_ 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 
LOANS AT 5% 


AGENTS WANTED IN UNOCCUPIED TERRITORY 











AGRIGULTURAL INSURANCE C0. 


WATERTOWN, N. Y. 


Statement, January list, 1899. 


ID asisincncevionnx neeincourtawin ss ancdss $500,000.00 
I. 6c iiicine kinks eine enres 2,291,568.19 
Net Surplus to Policyholders ........... 1,025,892.68 

525,892.68 


Net Surplus to Stockholders............ 


This Company issues Fire, Lightning 
_ and. Tornado Policies. 


A. H. SAWYER, President. W. H. STEVENS, Secretary. 








WM, M, ST. JOHN, VICE-PRES'T. 
WM. A, MARSHALL, ACTUARY. 


Home Office: 256 Broadway, New York. 


GEORGE E. IDE, PRES’T. 
ELtis W. GLADWIN, SEC’Y 





J. G. CLOUD, Supt. Agents. 


| MARYLAND 
) GASUALTY GOMPANY. 


HEAD OFFICE, 
KEYSER BLDG., BALTIMORE, MD. 


SURPLUS 10 POLICYHOLDERS, - - - $741,517.20 


Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident, Plate Glass Insurance and Sprinkler Leakage 
Insurance. 

New York Office, 142-146 Broadway, 


ANDREW FREEDMAN, E. W. DELEON, 
Resident Director. Resident Manager. 


JOHN T. STONE, Prest. 
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GOOD AGENTS WANTED. 
Deposited with New York and Maryland Insurance Departments, $500,000 
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1829. CHARTER PERPETUAL. 1899. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 














ich ccdanictovkessctenaeeena Miia nas wn ehewninaedaiaede ‘ities s $400,000.00 TS 
Bg. Severe r rer TT TIT eeT TET TTT Tre Toe ee eT CTT TTT ee Tee 1,586,453.92 
ee ee a ere ee eye eS yee 41,126.03 
eT ee ee ee ET Te Te rT 1,150,149.78 
TOTAL ASSETS, January 1, 1899 -...--eeccccccccccccccccccescccsceessestevscces 3,1775729-73 
OFHICERS : 
- JAS. W. McALLISTER, PReEsIDEnT. EZRA T. CRESSON, SEcRETARY. 
GEORGE F. REGER, VicrE-PRESIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 
DIRECTORS -: 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, Samuel Y.Heebne 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drence_r, Secretary. 





H. L. PALMER, Pres’t. 
J. W. SKINNER, Sec’y. THE titi 


NORTHWESTERN MUTUAL LIFE INS. CO. 


PURELY MUTUAL AND TRANSACTS BUSINESS ONLY IN THE UNITED STATES. 


ORGANIZED 1857. 























STATEMENT JANUARY ist, 1899. 
PSBOGre soo deduce ieade a ddan sia ends ude aneee aca gawtenditaas $115,446,643 
LOW Liabilities, including $19,005,174 approximate surplus 
accumulations held to meet tontine and semi-tontine = 
MORTALITY CONRIGNNOUEE oasis aicinc ote nce + cee a awaddonaudaudenens 109,084,215 NO 
General: Suir alas nccisae ccd oveeedas cnnvecaceoascuseeewenss $ 6,362,428 REBATING 
ECONOMICAL ei CR I iin xevnccasevenancimceaal $ 22,307,407 PERMITTED. 
MANAGEMENT. Insurance Written during 1898..............ceeeceeeeees $ 75,676,673 
Tnsurance Gained: during 1800). 2.0. side cc cncccaacseses 44,631,368 
ENGUPANGGHINTE OREGY Se... 02 oo ob Sao esd twritidentdacesaswss 457,712,738 4 








BEST RESULTS TO POLICY-HOLDERS. MOST ATTRACTIVE POLICIES. 
BUSINESS ACCEPTED ONLY FROM REGULAR AGENTS OF THE COMPANY. 








For Further Information, or an Agency, address: 
WILLARD MERRILL, Vice Pres’t and Sup’t of Agencies, Home Office, Milwaukee, Wis. 
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P RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixtu Epirion—RevisED, ENLARGED AND IMPROVED, 

A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. , 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been cave/udly 
rewritten and recompiled, and entirely fin ge type. 


Actuaries Edition, - - - - 2% «© ° : oc ee eee 
(This edition contains the 4, 3% and 8 per cent Am. ~xperience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - * -* © 2.50 
Cloth Edition, - - - = Se ae ee a - 2,00 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 
95 Witt1am STREET, NEw YorkK 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY 4st, 1899 


ASSETS ...... «+» $1,684,870.89 
SURPLUS IN UNITED STATES........00.0005: sees 634,206.57 


eee ereeseeeeseereeereeoeegeseeee Sener 
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RANSATLANTIC FIRE INS. CO. OF 
HAMBURG, GERMANY. 


UnitTep States DEPARTMENT. 
ASSETS, JANUARY Ist, 1899, $807,748. SURPLUS, JANUARY Ist, 1899, $411,624 


ORTH GERMAN FIRE INSURANCE 
CO. OF HAMBURG, GERMANY. 


Unitep STaTes DEPARTMENT. 
ASSETS, JANUARY Ist, 1899, $755,216. SURPLUS, JANUARY Ist, 1899, $387,786 











ADOLPH LOEB, United States Manager, 


189 and 1 91 La Salle Street, CHICAGO, ILL. 
ADOLPH LOEB & SON, General Agents. 





TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





ONSTAR EES B90 aos nina cnsenxccscancancecmpbscevianmensancasecosebuecoue $2,000,000.00 
DRE DANG FO sone ce ceansawmaccck Sadeseanocsseieexcumsnceecasnconee 5,511.407.71 
Surplus over all liabilities, including reinsurance..............------ -2----0e e- 1,183,757.88 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-Fresident. 
JOHN B. KNOX, Assistant Secretary 


2. MAGILL, General Agent Western Department, Cincinnati, Ohio. 
rh eg LOVE TOY, Assistant Gen. Agents Western Department, Cincinnati, O 
HERBERT FOLGER, Manager, Pacific Department, San Francisco, Cal. 
DIXWELL HEWITT, Asst. Manager, Pacific Dept., San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island, 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY. 





HE IMPERIAL LIFE ASSURANCE 
COMPANY OF CANADA. 


Head Office, 26 King St. East, Toronto, Canada. 





Capital Stock - - ~ - $1,000,000.00 
Government Deposit - - $250,000.00 


Being the largest deposit made by any Canadian Life Insurance Company. 





THOS. BRADSHAW, F.I.A., 
Secretary and Actuary, 


F. G. COX, 
Managing Director. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 





AGDEBURG FIRE INSURANCE CO. 
. OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
or er BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


w, N.Y. 





INSURANCE 


PHENIX "sure 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST. 





UN INSURANCE OFFICE 


OF LONDON. 
FounDED ~»« = - + « A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
<a Henry M. ALExanper, Esq., Cot. Joun J. McCook 


Chief Office in the United States: 


ComPANY’s BUILDING, 54 PINE STREET, NEw York. 


CENTRAL DEPARTMENT, Rialto Building, Chicago. 
NORTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco, 





HE AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 


M. M. BELDING, President. CHAS. S. WHITNEY, Vice-President. 
JOHN NAPIER, Secretary. MOORE SANBORN, Supt. of Agencies. 


PERCENTAGES OF INCREASE DURING 1898: 


eee dg Ge, Rn Oe ee anor 5% 
Increase in Insurance in force.-...... - Sakon Scanner mucwaccaucues 28% 
Increase in Income.......-..2.---- MitieGa deduces ancumcescum cauee 
Sngrease in Reserve. <... ..c5~ cece cecuetoeedae taamaacauneeee 38% 


Men of character and ability desiring permanent and profitable contracts are invited 
to address the Company at the 


HOME OFFICE, 5-7-9-11 Broadway, 
NEW YORK. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to. promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “‘deadhead’” subscriptions. 


THE SPECTATOR COMPANY, Pus isHers. 
(Telephone Number, ‘459 Cortlandt.’’) No. 95 WiL.1am St., N. Y. 








Vou. LCE. No. I1 


THURSDAY, MARCH 16, 1899. 








A BILL has been introduced in the Assembly at Albany that 
should be watched. It proposes to classify insurance com- 
panies as domestic, State and foreign; to tax domestic and 
State companies two and one-half per cent upon their net 
premiums collected in the State, and foreign companies five 
per cent upon their gross premiums. These taxes to be in 
addition to all other taxes now imposed by law. The bill is 
not likely to become a law, but it may slip through if not 
héaded off. 





It must be gratifying to those instrumental in securing 
the series of lectures on life insurance by Charlton T. Lewis 
at Columbia University to notice the steady attendance of 
some seventy-five or eighty persons at each lecture. Such 
interest calls attention once more to the magnificent oppor- 
tunity afforded some wealthy person to endow a chair of in- 
surance in some progressive university, such as Columbia. 
Insurance generally would thus be brought prominently be- 
fore the attention of the educational world, and would be in 
line with efforts made by a number of insurance men in the 
past to introduce a chapter on insurance in school text-books. 
The Hyde lectures on life insurance have attracted much at- 
tention among college men in connection with the series of 
subjects now being lectured upon at Columbia under the 
generic head of “Political Science.” President Seth Low is 
extending the scope of the university so that it :s now recog- 
nized as superior to any in the world along certain branches 
of study like “Political Science.” An endowment, therefore, 
for a chair of insurance made to such an active university, 
having an ambitious president at iis head, would attract much 
public attention, and the opportunity is ripe for some promi- 
nent and wealthy insurance man to perpetuate his name in 
connection with his life work. 





Tue State of Wisconsin proposes to go into the accident 
insurance business; at least, a bill has been introduced in the 
lower branch of the legislature that proposes to make the 
Secretary of State, the State Treasurer and the Insurance 
Commissioner a board of accident insurance, aud this board 
is to formulate a standard form of accident policy which alone 
may be used in that State. Then the board is to fix a sched- 
ule of rates which may be charged in that State. It is also 
to prepare proofs of loss blanks, which shall consist only of 
a verified statement of the insured or his representative re- 
garding the accident, statements of the attending physician 
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and one other witness having knowledge of the fact. No 


other proofs shall be exacted by any company. Every claim 
must be paid within thirty days of the happening of the acci- 
dent. In short, the bill proposes to take the management of 
accident companies out of the hands of their officers, leaving 
them nothing to do but pay losses. Heavy penalties are pro- 
vided for any violation of the law. The worthy German who 
introduced this bill is doubtless more familiar with the manu- 
facture of beer than the insurance business, and we suggest 
that he prepare a bill to turn the State government into a 
brewers’ corporation, to take charge of the manufacture of 


the immense quantities of beer with which Wisconsin floods ° 


the country. 
ferred to. 


It would be quite as sensible as the one re- 





In connection with the new policies of some of the life in- 
surance companies, offering more liberal terms to insurers 
than has been the practice heretofore, the opinions of expert 
financiers as to the rate of interest likely to be obtainable 
during a series of years in the future, are interesting. James 
W. Alexander, vice-president of the Equitable Life, recently 
addressed an inquiry to a large number of bankers, financiers 
and prominent business men, asking their opinions as to 
what “rate of interest safe for a life insurance company to 
count upon realizing on its total assets, invested in such 
securities and mortgages as an institution of the kind should 
hold,” it would be fair to expect to realize during the next 
twenty years. Some sixty-five answers to this query have 
been printed by the Equitable in a neat pamphlet that con- 
tains much valuable information for investors and the pub- 
lic generally. The estimates of a safe rate of interest for in- 
surance calculations vary from 2? per cent to 4 per cent. 
Four correspondents give the rate at from 2? per cent to a 
maximum of 3 percent. Three put it at 3? per cent, three at 
4 per cent; all the remaining correspondents, fifty-five in 
number, put the rate at from 3 per cent to 34 ner cent. . Of 
these, thirty-seven regard 3 per cent as the safe limit, with 
only a possibility of slightly higher return. The 3 per cent 
estimates, therefore, seem to be in the majority, the others 
being “scattering.” Some of the writers concede that with 
their extraordinary facilities for securing good investments, 
life insurance companies will probably realize somewhat bet- 
ter rates of interest than the average investor, but a conserva- 
the management should not anticipate more than the rate 
named. 


Ce, 





It is highly gratifying to know that Webb MéNall, late 
Superintendent of the Kansas Insurance Department, has 
been removed from that position by Governer Stanley. 
Charges against McNall were filed with the Governor, em- 
bracing substantially the facts already made public.regard- 
ing his hostile attitude and oppressive acts toward insurance 
companies. Being called upon to answer the charges, 
McNall addressed a most impudent letter to the Governor, 
refusing to answer the complaints or to surrender his office 
except upon compulsion. His removal followed, and M..V. 
Church, who had already been appointed to succeed McNall 
in July next, was placed in charge of the office. McNall be- 
came Superintendent when the Populist wave swept over 
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Kansas and placed the State administration in the hands of 
representatives of that party. Their well-known hostility to 
all corporate interests found expression in all branches of the 
State government, including the legislature, but nowhere was 
it more aggressively and offensively manifested than in the 
Insurance Department under McNall’s administration. He 
sought to annoy and embarrass and to extract money from 
insurance companies on every possible pretext, and there is 
much litigation pending that he forced the companies into 
to protect their rights. The effect of this hostility to corpora- 
tions has been to drive large volumes of capital out of Kansas, 
and to compel corporate investors to call in their loans, to the 
embarrassment of the citizens of Kansas. But the reaction 
came at the last State election, when the Populist party was 
defeated by an overwhelming vote, and Republican State 
officers chosen. It was supposed that Governor Stanley 
would remove McNall in January, when the new administra- 
tion went into power, but as his term of office would expire 
in June, he was permitted to remain until these specific 
charges were made against him. His removal will unques- 
tuonably be a great relief to insurance interests in Kansas. 
Mr. Church, who succeeds to the position, is spoken of as a 
capable, intelligent man, who will co-operate with the Gov- 
ernor in his efforts to restore confidence in the trustworthi- 
ness of Kansas investments and business enterprises. 





THE New York Fire Insurance Exchange has at last be- 
come a living, active factor in the fire insurance business in 
New York. The agreement, which is the foundation of the 
Exchange, was printed in full in THe Spectator of February 
2, and was, with but slight amendment, adopted last week at a 
meeting of the representatives of companies. Some half 
dozen companies have not yet signed the agreement, because 
of some points in it that the managers apprehend would inter- 
tere with their business, but it is hoped that further reflection 
will bring them into line with the very large majority that 
have accepted it. If every manager was to refuse his co- 
operation with a proposition calculated to improve the con- 
Gition of the business in general because some minor points 
did not suit him, there could never be any association of com- 
panies for their mutual benefit and protection. Such co-op- 
cration is always a matter of concessions on the part of indi- 
viduals, of give and take, and what the majority agree upon 
should be acceptable, if not entirely satisfactory to all. 
Under the new rates adopted by the Exchange there are 
some incongruities, but these rates are merely tentative, to 
hold good until the new officers and committees can con- 
sider the subject more fully. On the average, it is stated that 
the rates adopted are about twenty-five per cent lower than 
the rates that the old Tariff Association attempted to en- 
torce before the sweeping flat reduction of thirty-three per 
cent was agreed to nearly a year ago. The present agree- 
ment is generally pronounced to be the strongest and most 
practicable basis of organization ever formulated for the gov- 
ernment of such an association, and, considering the amount 
of labor that has been expended upon it, and the demoralized 
condition it is intended to correct, it is entitled to a fair trial. 
An observance of its requirements in absolute good faith 
will unquestionably bring about a speedy improvement in the 
fire insurance situation here and elsewhere. 
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* ABUSES OF STATE SUPERVISION. 


HOSE who advocate State supervision of insurance 
maintain that it is a necessity to protect the public 
from being imposed upon by irresponsible companies, and to 
insure the solvency and trustworthiness of the corpora- 
tions engaged in the business. All the States in the 
Union have seen fit to pass laws to regulate the busi- 
ness of insurance, and most of them have placed in the 
hands of a single officer the authority to administer 
those laws according to his own discretion. His power 
over insurance companies is almost unlimited; he can 
permit them to do business within his jurisdiction or not, 
according to his discretion, and having once given such per- 
mission, may revoke it arbitrarily without assigning a reason 
therefor; he may examine, personally or by deputy, any com- 
pany doing business in his State whenever he pleases, and 
make the company pay any bill he may present for such 
service; in some cases the supervising officers have gone so 
far as to fix the rates the companies may charge for insurance 
and to compel them to pay unjust claims that were being 
contested in the courts, under the penalty of being expelled 
from the State. These things, and many others, are done in 
the most arbitrary manner, in accordance with an interpreta- 
tion of State laws made by the State official to suit his own 
purposes. In some cases the victimized companies have 
applied to the courts for redress, but this costly proceeding 
has generally resulted in their discomfiture, the courts being 
obliged to rule that the discretionary power conferred upon 
the insurance official by law placed him above the jurisdiction 
of the courts. Conceding that at its inception the system of 
State supervision had some valid reason for its adoption, 
subsequent legislation and the diversion of the supervisory 
idea to one under which oppression and extortion are made 
possible, have robbed the system of much of the value it may 
have originally possessed. 

One of the most serious evils this system has developed is 
that of extorting large sums of money from insurance com- 
panies for alleged examinations, or to prevent threatened ex- 
aminations. Fortunately, these abuses have been confined 
to a few State Insurance Departments, but these few have 
maintained regular corps of so-called examiners, whose 
practice it has been to descend upon a company, singly or in 
pairs, and demand the privilege of examining them. If this 
is accorded them, they generally look over one or two books 
in a perfunctory manner, declare the examination closed, ana 
present a bill for services and expenses, running up into the 
hundreds of dollars, according to their judgment of the 
temper of the manager. If payment should be refused, the 
company may be ruled out of the State from whence the ex- 
aminers are sent, its business therein destroyed, its numerous 
agents turned adrift, and the large sum it has expended in 
establishing itself in that State be entirely thrown away. It 
has appeared in testimony before a United States court that 
in some instances these so-called examiners have charged at 
the rate of a dollar a minute for the time spent in an insurance 
office, and in many cases that their charges were extortionate 
in the highest degree and their alleged services of no value 
whatever. Several companies have had the courage to re- 
fuse the demands of examiners of this stripe, and applied to 
the United States courts for protection, when positive evi- 
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dence—ordinarily most difficult to obtain—of their practices 
has been made public. 

A sensational scandal relative to examinations of this 
kind, is now being investigated by the legislature of Ne- 
braska. Auditor Cornell, who is charged with the super- 
vision of insurance affairs in that State, is the subject of the in- 
vestigation, and some of the testimony taken by the legislative 
committee is remarkable for the naive manner in which some 
of the employees of the department tell how they compelled 
certain companies to pay for their pretended examinations. 
O. W. Palm, who is a fire insurance agent, was a regularly 
appointed examiner, and T. H. Gillan, another agent, was as- 
signed to assist in the work. This couple came East, and 
“tackled” companies in Hartford, New York and elsewhere, 
and it is stated that they received $12,000 in fees during their 
sixty-day trip. Palm gave the committee a list of companies 
he visited, and Gillan tells how it was done. They valued 
Palm’s services at $15 a day and expenses, and Gillan’s at $10. 
At Hartford they put up at a hotel, and Palm went out alone 
to visit different companies. Gillan remained at the hotel, to 
be called upon if needed, but Palm did not have occasion for 
his services. In fact, Gillan says: “I have always wanted 
somebody to tell me what I was along for. I was willing to 
stay as long as I was not losing anything.” When they left 
Hartford Palm gave him $200 to pay for his time and ex- 
penses. As to the amount of fees charged, Gillan said: “To 
tell the honest truth, I think we got enough. Palm often got 
less than he asked for.” They made what he called “bargain 
examinations; that is, when a company wanted a $25 exam- 
ination or a $100 examination, that is what they got.” In 
New York they found several companies that paid the bills 
they presented, and they also took advantage of the oppor- 
tunity to secure for themselves the agencies of companies in 
their own towns. To what extent Auditor Cornell was in- 
terested in the operations of this worthy couple and his other 
examiners the legislature is trying to find out. 

But operations of this kind are by no means new or con- 
fined to the Nebraska Department, nor are Palm or Gillan the 
only quills upon the fretful porcupine with which insurance 
companies have had to contend. “Fake” examinations have 
cost insurance companies many thousands of dollars, but are 
likely to cost less in the future, for many managers have de- 
termined that they will no longer submit to such outrages. 
In several instances they have successfully resisted these at- 
tempted raids upon their treasuries, and the publicity given 
by the press to these attempts tends to discourage the pre- 
tended examiners, and, at the same time, to strengthen the 
managers in their fight against them. THe SPECTATOR has 
taken an active part in exposing the methods of these “ex- 
aminers for revenue,” and will continue to give them such at- 
tention as circumstances warrant. Fortunately, there are but 
few of the States that sanction “fake” examinations, but if all 
that have the arbitrary power to do so were to follow the 
course pursued by the few, the insurance companies would 
be driven out of existence. 

















—Thirty-nine fire insurance companies, members of the Kentucky and Ten- 
nessee Board of Underwriters, have been fined $400 each in the Woodford Circuit 
Court on a charge of conspiracy in operating a trust. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

There has been but one topic during the past week—the new Ex- 
change. In point of fact, according to the remarks of leading local 
underwriters, there has been rather more “topic” than business since 
the Exchange has been organized. It would seem as if a majority 
of the brokers had either elected to remain within their offices or 
had suddenly found out that they had nothing to place or renew. 


The real truth of the matter was that scarcely anyone, behind or 
in front of the counter, really knew what to do or how to act. The 
brokers, during the first three or four days, were ready and willing to 
play a waiting game. They had renewed everything in sight for 
nearly or quite thirty days and, in consequence, gave attention only 
to immediate and actually current orders. As to the companies them- 
selves with the, in many cases, imperfect condition of cabinet card 
ratings, and the hurried manner in which the organization was 
effected, together with the uncertainty as to the letter, spirit and 
effect of the first few circulars promulgated—all of these rather 
tended to surround a proper conception of the rules with much 
doubt. 

In a few days, however, all will be clear sailing. We have had more 
than ten months of the “open door” policy and this sudden turn of 
affairs is a novelty to which we shall all accord a hearty welco7:e and 
very soon get accustomed to. 


Companies have been notified that the automatic fire alarm protec- 
tion, for all floors, in premises Nos. 733 and 735 Broadway, has been 
discontinued. 


A careful reading of the new Exchange rules fails to reveal any 
provision made for branch officers on the Cotton, Produce and other 
Exchanges. If such a ccndition continues, much inconvenience will 
be occasioned to grain and cotton merchants, shippers, etc. For 
many years they have been used to the quick and practical service 
as furnished by the authorized representatives of companies who 
could handle the business of the various Exchanges promptly from 
the floor. : 


One of the most important rules now in force and one which may 
cause considerable trouble is that embodied under article A, section 
16. This relates to transfers of storage policies. Thus, the H. B. 
Claflin Company concern, which has several private wareiouses, 
could not transfer a policy from one store to another even if the same 
goods were covered in both instances. 


It is stated that the Metropolitan Fire Insurance Company will 
soon start up, now that a rate organization has been effected. Rumor 
has it that three or four other companies are on the point of incuba- 
tion and will, when completed, enter the New York field. 


One hundred thousand dollars has been placed upon the contents 
of the New York Society Library, University place, Twelfth and 
Thirteenth streets. The line was covered under the new rates, 87% 
cents for three years. Brokers, J. H. & A. E. Foster. 


Mr. Drabelle has introduced a bill in the Missouri legislature to 
create a board of appraisers to adjust losses. The Insurance Super- 
intendent is to be chairman and to have authority to appoint five ad- 
justers, this combination to constitute a board. None of the ad- 
justers shall have or shall have had any connection with any insur- 
ance company. 

The regular monthly meeting of the New York Board of Fire 
Underwriters occurred yesterday. i 

A peculiar incident was noted in the street this week in. connection 
with comparative rate results under the new rules. Insurance on a 
building occupied as a private stable, placed nearly three years ago at 
fifty cents for the term—unrated then—was canceled short rate and 
rewritten at current Exchange figures, thirty cents for three years. 

Kings County Fire is to appoint an agent for New York city and 
withdraw its branch office. The company is being examined on ap- 
plication te increase its capital to $200,000 and intends to enter the 
agency field. 

G. S. Fanning, a stockholder in the Rutgers Fire, has attacked 
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throvgh his attorney the merger of the Globe and Rutgers Insurance 
companies. The complainant alleges that the merger was brought 
about chiefly through E. C. Jameson, a director and formerly presi- 
dent of both companies, and now president of the Globe and Rutgers 
companies; that the merger was for the entire advantage of the Globe 
and also that the matter was misrepresented to the stockhclders. 
The action is brought on account of all the stockholders of the Rut- 
gers. 


CHICAGO AND THE WEST. 


The Saturday afternoon closing agreement is practically at an end 
because of the position tzken by three prominent offices. The actual 
effect will, however, be about the same as heretofore, as most offices 
will virtually dismiss all of their force at one o’clock except, perhaps, 
that one man will be on deck to receive telephone calls and such busi- 
ness as may need to be cared for. 

As this is the main purpose to be subserved by such a rule all the 
year round, the outcome is not causing much criticism among agents 
or employees, while, on the other hand, it is but fair to the public 
that telephone and other urgent calls should be safely covered. In 
actual practice insurance is a continuous performance, risks being 
bound by agents at all hours of the day and night, Sundays and 
holidays included. 

J. E. Swanfield & Co., who applied ior membership in the Chicago 
Underwriters Association as general agents of the Ben Franklin In- 
surance Company, failed to receive the necessary number of votes. 
A suggestion was made that the matter should have been referred to 
the ‘“‘patent device’ committee. None of the members of this firm 
are qualified to be agents, and the impression went out that the deal 
was hardly a legitimate one, though acceptable enough for a broker- 
age license. 

The veteran adjuster H. S. Durand of the Home, who has been en- 
gaged over fifty-four years in insurance work, is reported seriously 
ill, though it is honed that his vigorous constitution may serve to 
pull him through the present trial. 

Novel experiences by insurance agents are not necessarily con- 
fined to this country. An agent in Essex County, Eng., who lost 
his wife through an accident, was consoled upon finding that “her 
mother, who had been quite dumb for twenty-three years, as the re- 
sult of this shock, recovered her speech and can now talk quite 
clearly and fluently.” 

The new clause in the New York Fire Insurance Exchange agree- 
ment giving a five per cent preference to brokers who do their busi- 
ness with Exchange companies, is attracting attention here, though 
from a different point of view. In Chicago the system of placing 
business between members is now generally conducted along the lines 
of reciprocity, settlement of accounts being deferred until the reci- 
procity has been substantially realized. There are, however, a few 
agents wh», in accepting business, are as unctuous in their promises 
of reciprocity as they are derelict in fulfilling them, but who, never- 
theless, press for cash balances when in their favor. It is suggested 
that the agent, unwilling or unable to fulfill his promises in this re- 
spect, should allow the placing office an extra five upon cash settle- 
ments if demanded under such circumstances. 

A curious instance of the difference in the percentage of reserve 
carried by foreign companies upon their entire business and their 
American business, respectively, is shown by the figures of the Lion 
Fire of London. The whole premium income in 1898 was $950,000, 
of whicl: $550,000 pertained to the American branch. But the total 
reserve shown in the home statement is $465,000, while the American 
reserve alone is $421,000. And yet there are those here who would 
seek to make still further discriminations against the foreign offices. 





BOSTON AND VICINITY. 


E. L. Quigley has resigned the agency of the North-German Fire 
Insurance Company, and associated himself with the office of Patridge 
& Macullar. 


The Boston Manufacturers Mutual Fire Insurance Company re- 
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ports losses during February, as $7747, and has declared a monthly 
dividend of 91 per cent. 

The agency of The Union of Philadelphia has been transferred 
from the office of Patridge & Macullar to that of Darling & Russell. 


At the annual convention of the Wholesale Lumber Dealers of the 
United States, held in Boston, Edward Henson of Philadelphia, chair- 
man of the insurance board, submitted a plan by which the fire in- 
surance of the members of the association can be negotiated in one 
large block, and thereby a very large réduction in the cost secured. 
It was stated that the losses of the wholesale trade for the past five 
years show a ratio of only sixteen per cent of premiums paid, and 
that, as large blocks of insurance have been placed in other lines, at 
much below rates ruling previously, and requests have been received 
from various insuring centers for an opportunity to bid on the busi- 
ness, it is evident that a reduction in insurance cost for the trade is 
within their reach. It was also stated that over $2,500,000 has been 
put in the hands of the committee to be placed, and it is expected that 
the amount will shortly aggregate $10,000,000. 

The committee appointed by the Paint and Oil Club to see what 
can be done toward securing lower insurance rates, is about to send 
out letters to the Boston firms, asking for statistics upon which to 
base claims for lower insurance rates. 


The annual meeting of the Boston Protective Department will be 
held on March 30. The report of the department, just issued, gives 
the total loss on buildings in Boston, for January, as far as adjusted, 
as $17, 961, of which $403 was uninsured. Loss on contents $64,751, of 
which $1567 was uninsured. Total loss, $84,683. 

Hinckley & Woods have resigned the agency of the Grand Rapids 
Fire Insurance Company of Grand Rapids, Mich. 

A decision has been handed down by the Massachusetts Supreme 
Court, in the case of the Commonwealth vs. one Irving Rosnell, who 
was convicted in the Superior Court under chapter 522, sections 87 
and 98 of the Acts of 1894. Rosnell procured the renewal of an in- 
surance policy, issued by the American Central Insurance Company 
of Boston, on property located in Missouri, without having a license 
to act as an insurance broker. The Supreme Court holds that the 
statute referred to applies to cases where insurance is effected on 
property which is not within this State, and that the statute is con- 
stitutional. 

The town of Wenham, Mass., has disbanded its fire company be- 
cause of the refusal of the citizens to appropriate money for its main- 
tenance. 

The executive committee of the Boston Board of Fire Under- 
writers will recommend action which will bring the rules of the 
board relating to coinsurance and rearrangement of rates, into har- 
mony with the recent action of the New England Insurance Ex- 
change. 


John L. Kendig of New York has been appointed New England 
general agent of the Thuringia-American Fire Insurance Company. 

The House has rejected the adverse report of the insurance com- 
mittee on the valued policy bill. 


Life and Casualty Notes. 

The legislative committee on insurance has fully disposed of the 
assessment insurance question. That known as the “Dewey” bill was 
the one to which the assessment forces transferred their allegiance. 
Commissioner Cutting stated that, while he did not approve of the 
bill, he would not oppose its passage for the reason that it provides 
a definite and final termination to assessment life insurance except as 
it is based upon a reserve equal to the old-line system. It is cer- 
tainly a great victory for Mr. Cutting, for he has virtually, in one 
year, secured an end to assessment insurance, and the bill only has 
now to pass the legislature, which it is believed it will do without 
material opposition. The bill provides that the assessment life in- 
surance companies now operating under a charter from this State, 
of which there are only four, may accept its provisions and do busi- 
ness under it. Companies from outside the State, admitted to do 
business in Massachusetts, may, on compliance with the act, be re- 
licensed to do general life insurance business, and all business must 
be hereafter conducted on the old-line basis. Of these companies 
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there are nine. All assessment contracts at present in force are to 
be considered as only renewal term insurance. No policies can be 
issued, after July 1, under the present assessment law; and all policies 
issued up to January 1, 1903, must provide that the first year’s pre- 
miums shall be construed as only for term insurance, for which no 
reserve shall be required. After the first year the reserve must be 
on the full basis of four per cent Actuaries’ Table of Mortality, and 
after January I, 1903, the one-year term insurance feature is to cease, 
so that, hereafter, there will be but one legal basis of life insurance in 
this State. The allowing of the four Massachusetts companies to 
avoid the reserve on first year premiums until January I, 1903, is in- 
tended to give them a chance to secure a volume of business in get- 
ting a start. Each of these charters ought to prove a veritable gold 
mine, and if they cannot place themselves in a flourishing condition 
in three years there will be no hope for them. 


William E. Starr, who has been actuary of the State Mutual Life 
of Worcester since 1848, recently celebrated his 87th birthday. 

The receivers of the Massachusetts Benefit Life are about to ask 
the court for permission to pay a second dividend of twenty per cent. 


THE SOUTHERN FIELD. 


The legislative storm has passed, and while it left some few 
wrecks in its path, the damage to the fire insurance interests as a 
whole, was not so great as had been anticipated. Governor Ellerbe 
of South Carolina has signed the anti-compact bill in that State, in 
spite of the protest of the cotton mill contingent, but it is believed 
that if the individual companies will stand firm and maintain rates as 
they have done in Virginia—permitting absolutely no reductions— 
they may suffer some inconvenience, but little financial loss from this 
law. While forbidding the making of rates, this law does not inter- 
fere with the South Eastern Tariff Association or local boards in 
other respects. All clauses and other requirements of the organiza- 
tion remain in full force and effect. Managers are instructing their 
South Carolina agents somewhat as follows: ‘Acting independently, 
and for ourselves, without any agreement with other companies or 
agents, we have to ask you that you will not reduce the existing rate 
on any risk for us, and that in fixing the rate to be charged on any 
new buildings or contents, you be governed by the schedules and 
rules heretofore observed, which are hereby adopted as the rates 
for this company.’ A review of South Carolina’s fire insurance 
history for the past seven years shows a loss ratio of 66.74 per cent. 
Adding to this a reasonable expense of, say, thirty-five per cent, it will 
be evident that rates in that State have been none too high. In North 
Carolina the companies, after a bad scare, came off practically un- 
scathed. The anti-compact rider to the Willard bill failed to ma- 
terialize, and at the last moment the tax question was reconsidered 
and allowed to remain at two per cent on gross premiums. 


The war is still on in Arkansas and the outcome is somewhat 
problematical. 

Local insurance circles have been amused of late by a Kilkenny 
cat fight between Walter L. Tomlinson, agent for the Germania of 
New York, and W. W. Haskell, a party with a more or less savory 
insurance past, who was employed by Tomlinson as a solicitor. It 
seems that after placing quite a number of risks on the Germania’s 
books and receiving a commission therefor, Haskell succeeded in 
securing the agency of the Royal Insurance Company, and, it is al- 
leged, began to transfer the aforesaid risks to the Liverpool giant. 
There is also a question of an unsettled balance for premiums col- 
lected and not accounted for, all of which moved Tomlinson to swear 
out a warrant charging Haskell with larceny after trust and the latter 
has been bound over by the court to answer the charge. Haskell then 
attempted to retaliate by prosecuting Tomlinson, but the case was dis- 
missed. 


General Agent Harry C. Stockdell of the Phenix has turned his 
well known mastery of the gastronomic arts to practical account, and 
has arranged to give the world an opportunity to luxuriate in that 
succulent Brunswick stew which has long delighted the palates of the 
members of the ‘Cold Spring Cue Club” and their friends. At a 


business men’s meeting in Atlanta, some days ago, President Stock- 
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dell of the Cold Sorings Packing Company gave a delightful 
luncheon from the products of his enterprising company. 

The Insurance Commissioners in many States are causing the 
companies much trouble and expense by forcing them to place rev- 
enue stamps on all agents’ licenses. Commissioner Wright of Georgia 
takes the ground that the business transactions of a State are not 
subject to tax under the United States revenue law, and consequently 
he makes no such requirement. If his position is tenable, and it 
would seem to be entirely in line with the doctrine of States’ rights, 
the companies have been mulcted for many dollars which could not 
have been legally exacted 


The recent freezes in the South have played sad havoc with many 
sprinkler equipments which were dependent on elevated tanks as a 
source of water supply. A number of plants are now getting permits 
for repairs, and in the meantime there is an absolute lack of fire pro- 
tection in several low rated risks. Manufacturing plants at Atlanta, 
Augusta, Macon, Columbus, Vicksburg, Danville, Durham, Greens- 
boro and New Orleans have all suffered more or less in this way. 


The companies writing sugar houses and rice mills in Louisiana are 
again on the war path for advanced rates. They claim that unless 
more premiums can be collected on these risks, the companies will 
simply have to quit. The history of rice mills in that State since 
1886 has been most disastrous, and conservative underwriters think 
the rates should be doubled, while they hold that sugar houses should 
be advanced at least fiity per cent. There is an agitation of this kind 
at least once each year, but somehow there seems to be always some 
companies to take this business at the same old rates. 

Traumatic appendicitis is perhaps the latest menace to the peace 
and profit of the accident business. Some weeks ago Dr. T. H. 
Huzza of Atlanta, who carried more than $40,000 accident insurance, 
was on his way to New York. He was a portly gentleman, and as 
the Southeastern Limited was whirling through the hills of Northern 
Virginia, a sudden lurch of the train threw him violently against a 
projecting corner in the dining car. By the time he reached New 
York he was in agony, and died shortly afterward in a hospital under 
an operation for traumatic appendicitis. As the accident occurred 
“while riding as a passenger, im a first-class conveyance propelled 
by steam, electricity or cable,” there was no possible escape from 
payment of the maximum amount provided by the policies. 


Among many prominent visitors at Thomasville, Ga., just now, are 
Mr. and Mrs. Charles H. Ferguson, Jr., of the firm of Chas. H. Fer- 
guson & Sons, general agents for the Mutual Life at Chicago. Mr. 
Ferguson is enjoying his vacation immensely, despite the fact that the 
city has recently “gone dry” and a straight-laced council has pro- 
hibited the playing of golf on Sundays. 
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CORRESPONDENCE. 


ALBANY. 


[FRomM OUR OWN CORRESPONDENT.] 


But little progress was made with insurance legislation during the past 
week. Neither the Senate nor the Assembly committee on insurance gave 
the scheduled hearings, postponing them in both cases until the present 
week. The bill in which the most interest seems to center is the depart- 
ment’s mutual fire bill, which has been reported favorably by the Senate 
committee. The Assembly committee expects to hear arguments upon it 
this week, when considerable opposition is likely to develop against the 
measure. It is understood that the department desires to amend it still 
further. 

Assemblyman Cross of Steuben has introduced a bill providing for the 
taxation of fire insurance companies doing business in this State. Five 
per cent of the moneys collected are to go to the credit of the State’s 
general fund for the payment of the State’s current expenses; ten per 
cent to the treasurer of the Volunteer Firemen’s Home Association at 
Hudson; ten per cent for the benefit of the New York City Firemen’s 
relief fund; the remaining thirty per cent is to be apportioned by the 
State Superintendent of the insurance department among the several fire 
department pension funds, except in the city of New, York, and volunteer 
fire companies and veteran firemen’s organizations existing at the time of 
the passage of this act in the various cities, villages and fire districts of 
this State, pro rata, share and share alike. 

The Senate has passed the bill of Senator Johnson relating to life insur- 
ance corporations on the stipulated premium plan. 

When Senator Parsons’ mutual fire bill was reached on general orders 
in the Senate last week it was laid aside. 
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The Senate has progressed Senator Parsons’ bill to permit two or three 
fire insurance corporations to merge. 

The Senate has passed Senator Parsons’ bill relating to the reserve fund 
and limited payment policies of life insurance corporations on the stipu- 
lated premium plan. LANCASTER. 

ALBANY, N. Y., March 15. 





NEWS OF THE PACIFIC COAST. 


[FRomM OUR OWN CORRESPONDENT. ] 

All the figures of every kind of insurance for the year 1898, in California 
and the Pacific Coast, have been compiled, and, as a whole, make a fair 
showing. The loss ratio in fire business for 1898 was 51.8 or 4.4 higher 
than in 1897. The losses in the earlier year amounted to $4,141,850, and 
last year to $5,729,467. The increase in premiums last year amounted to 

40,000. 

a marine business for California the loss ratio was 41.7 as compared 
with 81.2 for 1897, and 57.0 for 1896. The premiums for-1898 were $90,000 
more than in 1897. 

The life companies doing business in 1898 paid in losses $2,471,970, or 
$400,000 more than in 1897. The amount of life insurance in force in- 
creased $8,600,000. ; 

The annual meeting of the Fire Underwriters Association of the Pacific 
was held on February 20 and 21. This is a literary organization of insur- 
ance men, and at its annual sessions much that is instructive in underwrit- 
ing as well as a dash of humorous experiences is presented. The younger 
men are encouraged to join and to participate and meet their seniors 
on a less formal plane than that of every day office life. The sessions last 
two days, and this time, as usual, wound up with a very enjoyable ban- 
quet. The new officers of the association are: Edward Niles, president, 
former manager of the Insurance Union of the Northwest; vice-president, 
Frank J. Devlin; secretary and treasurer, Calvert Meade; executive com- 
mittee, John T. Fogarty, Alfred R. Grim, Leslie A. Wright. 

One of the most entertaining features of these underwriters’ reunions is 
the presentation of The California Knapsack, an annual of limited circula- 
tion, containing the best original productions, largely humorous in their 
nature, of the insurance men for the year which has closed. 

The Underwriters’ Fire Patrol have just completed and equipped Station 
No. 2, opposite the new City Hall. During the rate war of 1897, the second 
station was abandoned and the price at the main station was reduced con- 
siderably. Then the second station was only held on a month-to-month 
lease. The new station stands on property owned by the Patrol and the 
new building is handsomely equipped. 

George H. Tyson, general agent of the German-American, has added 
the Boston Insurance Company to his list. 

The story is current that the Phoenix of Brooklyn will return to this 
coast in July. 

In the past year six marine companies, one liability and one security, left 
this State, while eight fire insurance companies, two marine and three 
guarantee and accident conipanies put up their shingles and are out for 
business. ; BARENDT. 

SAN FRANCISCO, March 1, 1899. 





FLORIDA. 


[From OUR OWN CORRESPONDENT.] 


It will probably be of much interest to insurance men to know that a 
movement is on foot to organize in Jacksonville a fire insurance company, 
backed up by local capital. The plan is to have a paid-up capital of 
$100,000, and to start with a surplus of $50,000. The company is to be 
managed by an experienced insurance man from the North, who has an 
excellent reputation for successful undertakings of this character, and he 
will receive a salary in this connection which will insure his best efforts. 
It is understood that about thirty-six of Jacksonville’s most prominent 
business men have been interviewed, and have expressed their willingness 
to subscribe from $1000 to $3000 of the stock in this new enterprise. 

Not only have the business men desired a local company for years, so 
as to place on a sound basis a fire company, which will redound in benefit 
to the city, but also many of our business men have capital laying idle, 
and are very anxious to invest it in a profitable way, and in view of the 
excellent record which Florida has made in fire insurance matters during 
the past seven years, this seems to be a very good investment. There is 
no intention on the part of the promoters to antagonize the South-Eastern 
Tariff Association, as it will conform to the rates established by that 
organization, and will not risk defeat by a contest. From the present in- 
dications the company will be an assured success, for those business men 
who are likely to be interested in the company as stockholders will 
naturally place most of their own insurance with it, and will also induce 
others to do likewise. From what your correspondent can learn, the 
company will be in readiness to do business within the next two months, 
and will have headquarters in the Gardner building. 

Florida seems to be the Mecca for insurance companies, for within the 
past few months at least twenty-five companies have entered for business. 
It is very amusing to watch the new “‘specials’’ planting in Jacksonville. 
For its size it is undoubtedly the worst cut-up town in the country. To 
do a legitimate fire business seems a farce. There are now about twenty- 
five agencies in Jacksonville, and if every one who fails in other vocations 
starts in the fire business, it will only be a question of time when this 
number will be increased to double its present size. Jacksonville is also 
becoming a general agency center. In fact, there are about fifteen com- 
panies with general agencies now established, and it is expected that five 
more will soon follow in the same channel. 

E. Aubrey Young has returned from an extended trip for recreation and 
pleasure, to his post as stamping clerk, much to the delight of his many 
friends. Mr. Young is a great favorite in Jacksonville, and, of course, it 
— without saying that his bride is quite an acquisition to the social 
circles. 

The fire record of Jacksonville during the year 1898 shows that the entire 
joss for the year was only $12,826. There were 200 alarms given, which in 
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itself is a good record. The loss involved on property was about three 
per cent. This is slightly higher than the year before, but smaller than 
in 1896. It is doubtful if there is any city in the United States of equal 
size that can show a better record than the above. 

There were twenty-eight more fires in 1898 than during the year 1897, 
with a loss of $4898 over that year. The loss during 1896 was $19,928, with 
a total of 128 fires. A number of improvements have been made in the 
fire department recently, as well as four new men have ben added, making 
a total of twenty-five firemen, including the chief and his assistant. The 
four additional men have been engaged for the chemical engine, which has 
been purchased from the Fire Extinguisher Manufacturing Company of 
Chicago, Ill., at a cost of $1600. Also a new wagon has been purchased 
for the use of the chief, at a cost of $300. Two horses have also been 
added to the department during the year, they being purchased for the 
purpose of pulling the chemical engine. Doubtless by the use of this new 
engine a greater loss was prevented during the year, for it was the means 
of saving merchandise and interiors that would have otherwise been 
damaged considerably. 

A new station was also built last year. This is a wooden frame struc- 
ture, built for the use of the Main street station, and was erected by the 
firemen at a cost of about $1500. 

Of the 200 alarms sent in, twenty-two were still alarms; sixty-five, 
telephone, and 113 box calls. The damage to the property of the depart- 
ment in answering these calls was very slight. One truck overturned, 
and a center pole of the chemical engine was broken, these being the only 
accidents. “Fax.” 

JACKSONVILLE, FLA., March 4: 








COMMUNICATIONS. 


Non-Signers of the Exchange Agreement. 


[To THE EDITOR OF THE SPECTATOR. ] 

It is interesting to note the records of the companies that have not 
yet signed the Insurance Exchange agreement. A careful computation 
has been made, showing the profit or loss on the earned premium account 
for the year 1898. The results are as follows: 

Gain. 
Earned premiums 


Loss. 
Losses and expenses 


Company. exceed losses and ex- incurred exceed 
penses incurred. earned premium. 
os Se Sac arene pent Sirs $1,796 
IGOR SINOD: 6s cioisn Go sie ssieecesiancune $8,779 
TOUPINSia-AMCPICAN «oss scccccss cvs 7,185 
RI. oni cncc esse bierisieseesee nese ee 151,377 
In. 'GO., State OLN, Wisse ccs%escene 66,405 
MARNE scsi ie Widigisre'yinle:eldiere.o eroeseleeenke 22,355 
WR MIRNIN Sos vivcieicis iniavaversaintele ule oe Seb ea 37,479 
WV PITTING WOR) 6.68.65 ses-0s 06 ose eaowis 44,346 
CSN US ee cae ee eee eer 30,141 
RW RENE IO i a sais sain sie swiasniec ov were 28,122 


In the case of the Rutgers the gain is evidently due to trading or re- 
insurance contracts. In other words, the North River is the only com- 
pany in the list that shows a profit on the underwriting (earned premium) 
account. 

Those who lost last year can hardly hope for better results this yeac, 
especially in connection with counter business located in the agency field, 
for it is well known that the rating associations, the local agents and the 
agency companies are united in the belief that it is wise to force these 
counter companies to write at rates that are below cost, or lose business. 

NEW YORK, March 14. UNDERWRITER. 





Not to Reinsure. 


MERCHANTS AND MANUFACTURERS LIFE ASSOCIATION, 
OF WESTFIELD. MASs. 
WESTFIELD, Mass., March 9, 1899. 
’ [To THE EDITOR OF THE SPECTATOR.] 


In this week’s issue of THE SPECTATOR we notice an article to the effect 
that the ‘Fidelity Mutual Life, in addition to taking over the member- 
ship of the Springfield Mutual Life, is contemplating the reinsurance of 
the Merchants and Manufacturers Life, and that there is some probability 
that the Merchants and Manufacturers deal may go through.’’ We were 
very much surprised to read the above, and through the columns of THE 
SPECTATOR wish to emphatically deny that we have ever contemplated re- 
insuring with the Fidelity. In fact, we have never had any correspondence 
or a word of conversation with any one on the subject. We, of course, 
have no way of ascertaining what the Fidelity Company may contemplate, 
but so far as the Merchants and Manufacturers Life is concerned, we 
can say that there is no foundation whatever for the above “rumor,” and 
that we are not entertaining propositions for reinsurance. 

If you will kindly grant space for this communication in the next issue 
of THE SPECTATOR, same will be appreciated. Yours very truly, 

E. S. GoopDNow, Secretary. 








—The Keystone “boys’’ will have to keep hustling this year to keep 
on the lead of the ‘“‘boys’’ from the Empire State, as they have but fifteen 
districts represented on the Metropolitan Bulletin for February, against 
twenty of those from New York. Chief Supervisor Crankshaw has been 
routing some of the backsliders, and they have taken a ‘“‘turn’’ for the 
better, so a “hot” fight may be expected for the balance of the year, 





March 16, 1899] 


INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—L. J. Lloyd, an agent of the Prudential at Chicago No. 2, becomes an 
assistant in the same district. 


—Francis Conley becomes an assistant in the South Norwalk district 
of the Metropolitan. 


—Philadelphia No. 8 district of the Prudential has had two promotions 
from the agency ranks this week, the lucky men being C. M. Corkill and 
U. D. Doudt. 


—M. J. Thumil, an assistant in the Chicago No. 4 district of the Pru- 
dential, has been transferred to the new Chicago No. 6 district, under 
Superintendent Cox. 


—The cities of Palmyra, Bowling Green and Clarksville, Ill., are to be 
added to the Quincy, IIl., district of the Metropolitan, under Superintend- 
ent Jacob L. Hollocher. 


—The detached assistancy of the Metropolitan at Ironton. Ohio, under 
Assistant George Barnes, held a banquet recently, in order to celebrate 
the splendid work done by them during 1898. 


—Payments during January by the three industrial giants for death 
claims and endowments were as follows: John Hancock, $225,659; Metro- 
politan, $906,476, and Prudential, $508,774. 


—F. Smith, assistant superintendent of the Prudential in the Phila- 
delphia middle district, has been transferred to a similar position in 
Reading, under Superintendent S. Stanley Davies. 


—Superintendents McAron, Hill and Hardy of the Prudential Philadel- 
phia 1, 3 and 6 districts have made over 100 per cent each in collections 
this year, and head the roll for that branch in their division. 


—New York No. 8 is a new district of the Prudential, being in charge 
of Superintendent William F. Wright, formerly an assistant in New York 
No. 7. The headquarters are located in the Leslie building, 143 West 
125th street. 


—Superintendent C. A. Libbey, of the Harrison, N. J., district of the 
Metropolitan, has been missing for some time, and foul play is feared, as 
his accounts are all straight and there is no known reason for his dis- 
appearance. 


—A new district has been opened by the Prudential in Newark, N. J., 
and placed under the superintendency of Joseph Plotz, promoted from an 
assistancy in the Newark No. 2 district. The headquarters of the new 
district is at 878 Broad street. 


—A prize of a bicycle has been offered by Superintendent Bernert of 
the Steubenville, Ohio, district of the Prudential to the assistant writing 
the largest amount of business over and above his allotment for the thir- 
teen weeks beginning with March 13. 


—Assistant A. Chobotsky of the Prudential in the New York No. 3 
district has been promoted to the superintendency of the new district of 
the company known as New York No. 6, and located at 242 West Four- 
teenth street. He starts without any debit. 


—On March 6 another new district was established by the Prudential 
in Philadelphia, known as No. 9, Superintendent F. W. Cavanagh of Cam- 
den No. 1 taking charge. He is succeeded in Camden by Assistant C. I. 
Donovan of the detached assistancy of Bristol, Pa. 


—The Metropolitan has made two promotions in the Reading, Pa., dis- 
trict, Agent Charles Neiman becoming an assistant there, and W. H. 
Spang is rewarded for his twelve years’ faithful service by being placed 
in charge of canvassers of the district as an instructor. 


—Superintendent W. H. Riley of the Baltimore No. 1 district of the 
Prudential entertained his staff on the 3d with a luncheon and smoker. 
Although the past year’s work was pretty thoroughly reviewed, most of 
the time was given up to pleasure, and it was voted a great success by 
those who were fortunate enough to be present. 


—Under the concentration of debits now in vogue with the Metropolitan 
Life, two new districts will be created in Boston. Charles Drouet, one of 
the company’s oldest and most efficient superintendents, has been pro- 
moted to supervisor for New England. He was formerly in charge of the 
Roxbury district. The Metropolitan will henceforth have five districts 
in the Hub. 


—The following list will show how the Keystone ‘“‘boys’’ of the Pru- 
dential force have gained nice positions on the roll of honor for ordinary 
for 1899: 7, Superintendent Hardy of Philadelphia No. 6; 8, Superintend- 
ent Yoder of Philadelphia No. 5; 12, Superintendent Hausenstein of Allen- 
town; 20, Superintendent McAron of Philadelphia No, 1; 24, Superintend- 
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dent Macpherson of Altoona; 26, Superintendent MacMullin of Philadel- 
phia No. 7; 29, Superintendent Lawson of Philadelphia No. 2; 35, Super- 
intendent Schubert of Scranton; 38, Superintendent Carroll of Oil City; 
40, Superintendent Painter of Easton; 42, Superintendent Baumbach of 
Erie; 43, Superintendent Russell of Pittsburgh No. 1; 47, Superintendent 
Buchler of Philadelphia No. 4. In all there are fourteen districts repre- 
sented out of the first fifty for 1899. 


—A new industrial company is being organized in England, to be known 
as the National Unity Assurance Company, and will start out with a capi- 
tal of $500,000. The new company will take over the entire interests of 
a prominent colonial company, which will give it a premium income of 
over $45,000 to start with. Henry Port will be the managing director, and 
W. W. Bain the secretary and manager. 


—An exceedingly generous offer has been made by the Metropolitan to 
its old industrial policyholders, although it is in accord with the policy 
of making the insured the first consideration. The company will allow 
any person who is eighty years of age having held a policy in the com- 
pany for fifteen years to either withdraw the face of his policy in cash 
or take a paid-up policy for the full amount. 


—The Pennsylvania districts of the Prudential are very wel! represented 
on both rolls of honor this year. Some of the men hold enviable posi- 
tions in ordinary, and others are ‘“‘winking their other eye’’ on account of 
the glorious records they have so far this year in industrial. Assistants 
Trainer of Newcastle and Doman of Philadelphia No. 2 are amongst those 
who have made good ordinary records so far for 1899. 


—The John Hancock regiments throughout Pennsylvania have been 
taken through a severe course of training in the manual of insurance by 
the officers of the company, and good results may be looked for from all 
quarters. They are aiming at a large reduction in the percentage of lapse 
tor 189§. There will also be a special effort made in the ordinary branch, 
so the “‘other fellows” will have to keep their guns loaded or else be am- 
bushed by those steady, plodding “‘boys’’ of the Hancock forces. 


—The Home Friendly Society of Baltimore has recently been examined 
by direction of the Maryland Insurance Department, and found to be in a 
flourishing condition. It received in premiums during 1898 the sum of 
$169,951, and paid to its policyholders $71,941. Its total assets amount to 


* $50,105, against which there are liabilities of $4750, leaving net assets of 


$45,355. The society writes industrial insurance exclusively, and at the 
close of 1898 reported as having in force 36,582 policies for $2,697,990. It 
is comfortably domiciled in its own office building in the city of Balti- 
more, and offers to its policyholders every advantage. Its president is 
George A. Chase, and its secretary B. L. Talley. Both these gentlemen 
have had long connection with the Home Friendly, and are proceeding 
with commendable energy to build up a strong company. 


—The February monthly meeting of the Metropolitan Superintendents’ 
Association (for Philadelphia and vicinity) was held on February 21, at 
Mosebach’s cafe, Thirteenth and Girard avenue, Philadelphia. The meet- 
ing took the shape of a testimonial banquet. It was really a meeting for 
re-election of officers. The banquet was tendered to the retiring officers, 
especially John Booth, superintendent of Philadelphia, south, who has 
been president of the association for some time. After full justice had 
been done to the tempting viands which were brought forth by Mr. Mose- 
bach, the regular business meeting was called to order, when the resigna- 
tion of Superintendent Booth was accepted by those assembled. The 
assembly then began election of officers for the ensuing year, which re- 
sulted as follows: For president, Superintendent William McMurtrie of 
Fairmount; vice-president, Superintendent Joseph Wright of Frankford; 
secretary, Superintendent John Moore of Chester. While there was no 
special business transacted, the usual “small talk’? of those assembled 
was in vogue, these talks generally being of such calibre to those assem- 
bled as is generally appreciated. 


INDUSTRIAL INSURANCE IN 1898, 
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Insurance Insurance Premiums | Death 

NaME oF Company. Written. in Force. Received. Losses Paid 
, $ $ $ $ 

Baltimore Mutual Aid - siciakcbilaal 4,451 355 4,251 905 421,496 39,897 
ry OMS RE SES eee +2,719,798 +1,423,482 *23,626 #4221 
Immediate Benefit.........---..--- 1,488,774 1,006,704 2,483 19,998 
John Hancock .<-°0505---0oss--- +37,936,626 | +124'923'200 | *6,152'804 | #1.874,015 

ife Ins. Co. of Virginia........... +12,318,555 | +18,373,119 *852 028 252, 
pS nee eo + +210,508.694 | 591,427,272 | *23,372,770 | *7,691,943 
Mutual of Baltimore -....--..---.-- +1,454,344 +1,479,364 *119, *44 355 
Ve OS | ey 10,407,181 7,577,768 216,624 29,770 
Die DING cc acenneadcunteceea 1,157,000 1,195,010 43,205 | 11,397 
re om acsnniccccsass +121,080,784 | +333,992,200 | *16,139,452 | *4,749,884 
Sean OF DMORICR sn antec cnce dees ose 10,081,700 13,861,519 569,785 141,359 
Western and Southern_--....--...- 7,256,666 8,392,902 | 397,687 96,448 





* [ncluding ordinary business, — t Industrial business only, 
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Underwriters’ Club Reception. 

ON Saturday last, from two to six P. M., the rooms of the Underwriters’ 
Club were thronged with members and their guests. The occasion was 
the club’s first ‘‘ladies’ day,’’ and altogether some 700 visitors were enter- 
tained. The rooms were tastily decorated with flowers, palms and flags, 
which blended harmoniously with the permanent decorations recently 
completed. An elaborate collation was served, and a sort of continuous 
performance on the third floor made the afternoon pass very pleasantly. 
The following reception committee assisted the board,of governors in 
making all visitors feel at home: George W. Hayes, Jr., E. G. Snow, Jr., 
A. C. E. Windmuller, Walter S. Alley, Joseph L. White, Frederick E. 
Driggs, Phineas Prouty, W. R. McDowall, Allerton D. Hitch, Washington 
Irving, Charles R. Perkins, De Witt C. Squires, J. L. Hough, R. S. Steph- 
enson, Arthur E. Coe and F. H. Van Rensselaer. 





Manufacturers and Merchants Insurance Company of Pittsburg. 
At a meeting of the board of directors of the above named company, held 
March 8, it was voted to accept an offer that had been made for the pur- 
chase of the stock of the company at $80 per share on a par value of $50, 
less ten per cent commission. A circular to stockholders was sent out 
by the board, recommending them to sell their stock. W. T. Adair, secre- 
tary of the company, in an interview on the subject, refused to give the 
names of the parties desiring to buy the stock, but said: 

There has been as yet no transfers of stock made, but this could be 
explained by the statement that those after the stock are getting options 
at a certain figure, and are waiting until they secure enough options to 
get a controlling interest, when they will probably close them. It is 
certain that those who want the stock will have to pay for it well, as the 
company has been doing a world-beating business. 

The last statement issued by the company shows the following figures: 


Total assets, $559,946.15; total liabilities, including capital, $426,739.99; 
net surplus, $133,206.16; capital, $250,000; surplus to policyholders, $383,- 
206.16. 

The officers are: President, A. M. Byers; vice-president, August Am- 
mon; secretary, William T. Adair; assistant secretary, James Little. 





New York Fire Insurance Exchange. 
Atv the meeting of underwriters last week, called to take definite action 
upon the report of the committee of fifteen proposing the formation of the 
New York Fire Insurance Exchange, the chairman, George P. Sheldon, 
presided. W. N. Kremer, chairman of the committee, stated that all 
companies had signed the agreement, except the Eagle, North River, 
Colonial, Washington, Globe & Rutgers, Commonwealth, Broadway, In- 
surance Company of the State of New York, and New York Fire. He 
said that President Bartow of the Commonwealth Insurance Company 
would be glad to sign if his company might continue the issuance of par- 
ticipating policies as it did under the Tariff Association of New York. A 
testing of the signers showed a general willingness to proceed to estab- 
lish rates and reform the business without securing the membership of 
the companies named, it being believed that a movement that had pro- 
gressed so far and so favorably should not be allowed to fail. Certain 
companies of importance felt that we should not go on without some pro- 
tection for our members. The committee, therefore, have decided to 
submit a scheme of preferential commissions in favor of those brokers 
giving the preference in placing risks to the members of the New York 
Fire Insurance Exchange, particularly as one article in the resolutions 
of January suggested that some means of meeting competition be pre- 
pared by the committee. The report is unanimous on the part of the 
committee, and Mr. J. Montgomery Hare will present the amendment. 
The amendments were as follows: 


Moved to amend section 17, paragraph A, on page 8, by inserting ten per cent 
instead of fifteen per cent, and twenty per cent instead of twenty-five per cent, 
and by adding the following: 

“Provided, however, that the above brokerages or commissions may be in- 
creased five per cent if the party receiving the broker’s certificate shall agree 
that he will give the preference in the placing of business to the members of this 
Exchangt, and that he will not place any risk with those not members unless 
sufficient insurance cannot be obtained from members.” 

Moved to amend section 9, paragraph B, on page 3, by adding the following: 

“They shall, before issuing a broker’s certificate, receive from the broker a 
signed agreement to abide by the rules therein provided.” 

3roker’s Pledge, Class I.—In consideration of the commissions or brokerages 
of ten per cent or twenty per cent as provided for and to be paid by members of 
the New York Fire Insurance Exchange, I hereby agree that I will not, directly 
or indirectly, make any rebate to the assured, nor directly or indirectly pay to 
or divide with any person not holding a broker’s certificate, any commission or 
brokerage, nor will I receive from any company or agent, directly or indirectly, 
any remuneration for business placed with them in excess of that permitted by 
the rules of the Exchange. 


(To be signed by the principal, not employee). 

Broker’s Pledge, Class II.—In consideration of the payment to be made to me 
of an additional five per cent to the commissions or brokerages, as provided for in 
broker’s pledge, class I, signed by me, I hereby agree in addition to said pledge, 
reference to the members of the New 
will not place any risk with those not 


that in placing insurance, I will give the 
York Fire Insurance Exchange, and that 
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members unless I cannot secure sufficient insurance on such risks from members 
of the Exchange, in which case I agree to file with the secretary of the Exchange, 
within one week of so placing, a list of such outside company or companies in 
which same has been placed, with the name of the assured, location of risk and 
the amounts of insurance given them. 


(To be signed by the principal, not employee, principal having first signed 


pledge, Class I.). 
BROKER’S CERTIFICATE. 
DE NOCCHES “ARGE  sckscccccess asic ecaees iiteciwh auburn ar caticels has signed broker’s 
pledge, class ...... and that the same is on file in this office. 


SOs es eeeseeeeseseseeeeeessees eee eres eees . 


The agreement as presented by the committee of fifteen and amended as 
above was then adopted. 

The committee on nominations reported the following named gentlemen 
for officers of the exchange, who were duly elected: President, John H. 
Washburn; vice-president, J. Montgomery Hare; secretary, W. W. Un- 
derhill. The committee also reported the following committees, and the 
report was adopted: 

Executive—Marshall S. Driggs, George Ingraham, H. E. Bowers, John 
M. Whiton, A. H. Wray, George B. Edwards, T. Y. Brown. 

Arbitration and Grievance—E. F. Beddall, E. A. Walton, S. P. Blag- 
den, H. W. Eaton, H. H. Hall, W. N. Kremer, E. R. Kennedy. 

Rates—B. Lockwood, George W. Babb, George M. Coit, M. A. Stone, 
"Bp. G. Ackerman, C. G. Smith, F. C. Moore. 

Licenses—George S. A. Young, W. B. Ogden, A. M. Thorburn, F. W. 
Kent, H. J. Ferris. 

The sub-committee on rates presented a resolution, which was adopted, 
to the effect that all rates as they appeared on the cards in cabinets at 
the time of the suspension of the late Tariff Association be adopted, sub- 
ject to certain specified reductions. Regarding rates, Mr. Lockwood, 
chairman of the committee, said: ‘‘These rates are a temporary expedient 
to put in force this afternoon, and the best the committee could agree on. 
We know the objections you could raise, and have already seen them our- 
selves, but, as I say, they ure but temporary.’’ Mr. Lockwood explained 
that the original agreement provided a basis for term rates. 

The following resolutions were adopted: 

Resolved, That all companies having arrangements which, in accord- 
ance with the rules now adopted, will have to be relinquished or read- 
justed, shall, as the alternative of immediate acquiescence, file with the 
arbitration committee a statement of such arrangements, accompanied 
by an application for time in which to reform the same, and the mainten- 
ance of such arrangements in the absence of the submission of such 
application shall be held to be in violation of the rules of the Exchange. 

That the arbitration committee shall thereupon, with due diligence, pro- 
ceed to pass upon the applications filed, and the decision of such commit- 
tee, when rendered, shall be final and conclusive, and that the said com- 
mittee shall, upon request of any member, furnish him with full informa- 
tion as to any such arrangements filed. 

W. M. Anderson was chosen to take charge of the affairs of tie Ex- 
change for the present. 

A vote of thanks to the committee of fifteen was unanimously passed. 

The jurisdiction of the Exchange is thus defined in the agreement: ‘‘The 
rules and rates of this association shall apply on all risks located in the 
Borough of Manhattan and in the Borough of Bronx, west of the Bronx 
River, and in the Borough of Brooklyn, and in Long Island City, and on 
the American Dock stores and piers in the Borough of Richmond, all in 
the city of New York; and in Hudson County, New Jersey, east of the 
Hackensack River. The Boroughs of Queens and Bronx and Richmond, 
outside the territory above named, being now in the territory of the 
Suburban Association, are excluded until such time as this association b« 
a ninety per cent vote of those present and voting at a meeting regularly 
called shall decide otherwise.”’ 
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Penn Mutual Life’s Advance Step. 


UNDER date of March 8, the Penn Mutual Life issued the following ink 
portant letter to its field staff, which establishes conclusively its claim to\, 
be considered a company of the first rank: 


Upon the recommendation of the officers the board of trustees to-day 
adopted a resolution sanctioning the following indorsement to be placed 
upon all policies where the risk is adjudged to be unqualifiedly first- 
class, except term polices, namely: 

“This policy is absolutely incontestable from date of issue for any 
cause, except non-payment of premium.” 

This radical departure has not been taken without weighty considera- 
tion. As you will readily appreciate, it makes our policy a world-wide 
contract, free from all conditions as to residence, occupation, travel, habits 
of life, and as to manner, time or place of death. No permit or extra 
premium is required for military or naval service either in time of peace 
or in time of war. All this is freely conceded without any increase in the 
premium charged, and with the usual stipulations covering automatic ex- 
tension, paid-up insurance, cash or loan values, and without any require- 
ment as to the accumulation of dividends, which may be used in reduc- 
tion of the premium if preferred. Taking into consideration the increased 
premium now charged by other companies which have recently liberalized 
their contracts, the policy just authorized by our board of trustees sur- 
passes in all its features any now issued by any other company, and is an 
indication of the purpose of the management not to be second in point 
of liberality where such liberality is entirely consistent with safety. The 
officers of this company mean to keep it aggressively to the front. They 
intend that its agents in the field shall not be at any disadvantage in 
competition for business. Placing in their hands the most attractive and 
safe contract of life insurance, the management has a right to expect that 
the business of the company will at once be largely increased. Through- 
out fifty-two years the institution has acquired a deserved reputation for 
honest administration in the interest of policyholders; for abundant cau- 
tion in all its transactions; ¢nd in now introducing the largest and fullest 
expression of an up-to-date insurance contract it hopes and expects to 
command instant approval at the hands of the insuring public and the ex- 
isting membership. 











March 16, 1899] 





THE SPECTATOR 


Some Extracts from the Statements of Life Insurance 






































Companies for 1898. 
‘  * or Soe ie siliihicis 
remiums ness ritten, to Policy- mitte 
Mans av Company. Received. Including holders, Assets. 
Additions. |Four Per Cent 

Mies cine sicis iecicinds 5,764,412) m 18,884,684) +7,855,489| 50,227,021 
American Union........... 282,551 n 6,518, 252| 201,833 505,866 
Baltimore Mut. Aid*...... 421,496 4,451,355] 152,417 335,726 
Bankers of Nebraska ...-.. 80,604} # 1,421,272} 126,307 252,092 
GPRGtre, .. - < -ceseeseses- 1,798,257, 5,901,119) 809,035 8,707,757 
British Empire (Can. b’ch).|. 215,404 MWAIGSINY ~  seercc- |. wcucuees 
NEED evra oie nese ce pane 201,411 2 490,016} 175,095 1,728, 366 
CAng Piles. os ce ccdsenes 2,167,484, 25,822 805) 1,818,748} 20,038,817 
Central of lowa........... 16,687 6 315, 500) 7:939 9,574 
eee 23,626| * 2719, 798) 97,950 101,678 

0 202,000} ; . 
Confederation (Canada)... 965,627) 7 3,184, 450| 463,976 6,825,116 
Connecticut General....... 442,434| 2,135, 167| 521.297 3,248,951 
Connecticut Mutual....... 4,768,230) 9,182, 749| @7,516,542| 64,182,387 
Covenant Mutual ......... 208 847] n 3,079.241| 47,429 495,417 
Dominion (Canada)....... 2B, 094) n 619,645 | 88,992 344,158 
Equitable, New York,..... 39, 371,422 n125,655.498| 56,731,703] 257,790,512 
Equitable of Iowa......... 345) 702) 21,173,317) 375,575 1,809,117 
Excelsior (Canada)........ 84,015| 7 1,105,094) 58,982 283,423 
Federal (Canada )......... 366,730| 2 2,021,585 108,884 866,283 
WOMENS 56 3c0seccseseeess « ; 180,966) 2,182,356) 112,653 183,224 
Germania. ....cccce....... 3,181,306, 79,930,034] 2,939,271| 25,211,910 
German Mutual........... 26,118) 33,668) 117,39¢ 464,599 
Great West (Canada)...... 238,322) 2 2,216,833 109,748 554,319 
BROMIDE MO. 056’. was scccecas 1,731,725| 7,308,825 1,152,968] 10,559,151 
Immediate Benefit* ....... 62,483 SiACOIIA vc cw cess _ 21,838 
Imperial (Canada) ........ 154,947| 7% 3,195,900 493,244 677,062 
Iowa Life...... peu viaecaae 323,102) 2 6,725,269 66,187 456,457 
John Hancock............ 6,512,804 ort es 1,323,182| 12,483,738 
Kansas Mutual............ 266,624) 7 2,464,357) 142,937 360,474 
Life Ins. Co. of Virginia‘... 852,028} * s — 555) 169,691 985,923 
London & Lance. (Can. b’h) 245,384) 7% 1,075,066 576,776 2,361,341 
London Life (Canada)*.... 206,515| ” * % re 69,288 770,038 
BERGMAN 5... ce encc sens sas 1,846,720) 2 7,378,396) 1,351,572| 15,337,389 
Manufacturers (Canada)... 449,494; # 3,288,978) 148,114 1,522,872 
pn riers 208,431, 941.756) 301,504 1,955,900 
Massachusetts Mutual..... 4,043, 067) # 16,411,440 1,959,503} 22,035,448 
Meridian L. and T........ 12,872! 620 200) 1,967 89,828 
Metropolitan 5*........... 23, seat ‘te oe S94 e 6,759,242| 43,274,907 
Michigan Mutual......... 1,044,256} # 5,859, 565) 417,521 5,914,728 
Mutual Benefit............ 9,158,117| 2 30,888 1387] 5,391,925| 67,096,602 
Mutual of Baltimore*...... 119,286 1,454, 344| 3,886 204,699 
Mutual of Kentucky....... 475:471| 2 5,103,236| 146,112 2,816,097 
Mutual of New York...... 42,338,748) 5134,118,295| $44,458,685) 277,517,325 
National of Vermont....... 3,116,090| # 11,217,625) 1,914,548) 16,130,492 
INGW TENGEN ..5656.05065 3.339,254| 2 13,525,184 2,292,335| 28,109,074 
New York Life............| | 35,632,649| 154,223 057; @37.876,179| 215,944,811 
North American (Canada). 649,751| #2 3,950,875| 534,029} 3,137,829 
Northern (Canada)........ 28,721 7 665,950) 179,035 206,548 
Northwestern L. and S.... 146,894 n 494. 100] 59,424 134,563 
Northwestern Mutual....... 16,634,531| 2 68,275,795| 25,367,603} 115,446,643 
Ontario Mut. (Canada).... 735,175| 7 3,651,742! 256,941 4,126,132 
Pacific Mutual*............ 862,539 aan oan + 283,062} + 3,401,964 
Penn Mutual . 6 1655, 343| 231,122,962) 4,622,689] 35,565,223 
Peoples (Canada) . Wiecawe aes 28,881 | 2 604,297) 9,390 43.735 
Pheenix Mutual............ 3 Pro 185) # 10,552,437] 667,985| 11,660 627 
Presbyterian Ministers..... 143,954| 4 804,335) 208,525 950,585 
Prevident Life™ . ...<.ciccees 43, 205 | 1,157,c 00| 33,805 53,315 
Provident Life and Trust. 4,824,280]  12,709,157| 5,251,477| 37,395,017 
Provident Savings......... 2,612,078) 2 25, po 807/ 550,978 2,707,857 
PIGGeRNAl 60 oe sc. vec <sees- 16,139,452 seu aa ost 5,888,895] 28,887,197 
Register L. and A......... 40,970 7 511,000] 23,366 46,236 
Royat Union.............. 116,794, 2 2,509, 185| 37,389 256,876 
Royal Victoria ne: 24,509 n 502, goo! 172,836 203,199 
Security T. andL......... 465,406| 7 3,942, 668) 683,178 1,045,301 
Standard (Canad’n branch). 605,899) 21,729,850] ... eee 14,133,959 
eer 2,687,327| 8,576,748 1,489,768 14,735,178 
SHE AMEE oi o a civa acces <5 569,785}  10,081,7c0 147,796 511,871 
Sie OF CONAGK: «256650506: 1,993,627| 2 10,680,958 555,239 8,231,439 
Temperance & Gen. (Can.) 187,318| 1,953,250 102,554 214 
PURVCIELS oi ce cecesaceneee 2,638,661| 2 13,297,767| 14,105,817, t25,315,442 
Unter Central... ......0.5.. 3,984,051| 2” 28,989,642 2,604,294] 20,816,240 
CN EO oc cc cscs Jeccces 124,419| # 1,391,216 66,717 301,570 
Union Mutual.........0.-- 1,278,649| # 7,246,888)... 555,277 7,525,279 
United States .........00- 1,185,071| # 6,185,959 825,613 7,916,609 
VEEMONE Uaioe. co ci05s< 0055. 145,033| 2 1,576,534 107,517 460,006 
Washiimtee ....06.-5-5--- 2,062,267, # 8,637,113 612,594, 15,044,638 
Western and Southern* ... "| FASC CGO ke cawtews 321,505 
* Industrial business included. t+ Including accident branch. ¢ Given as contingent 


guarantee fund, $42,258, 


: divisible surplus, 


2,200,000. a Including additional policy- 
4Only paid for business 


reserve, $2,838,626, and pe Ia reserved funds, $26, 414,234, 


included. 
pany’s standard, 


Z Industrial. 


o Ordinary. 





—Union committee of fifteen has chosen George W. Law of Law Bros., 


c Exclusive of $700,000 set aside as dividends to policyholders. 
n Not-taken business deducted. 


d By com- 


Western 


managers of the Royal, as chairman. The committee gave the chairman authority 


to appoint a sub-committee. 





In Memory of a Distinguisbed Actuary. 


A MEMORIAL volume, containing resolutions adopted by the Equitable’s 
New York city managers, was presented to the widow of the late actuary 
of the society last week. The book is an unusually fine specimen of 
artistic engrossing. The text of the resolutions and the names of the com- 
mittee and of the other managers are given below: 


At a meeting of the managers of the Equitable Life Assurance Society, 
held Wednesday, September 28, 1898, the following preamble and resolu- 
tions were unanimously adopted: 

Whereas, We bow to the will of Almighty God in removing from our 
midst Mr. George W. Phillips, actuary of the Equitable Life Assurance 
Society of the United States; and 

Whereas, By his demise the Equitable Life loses a valuable officer, one 
who by his ability contributed in a large measure to the wise and prudent 
growth that has characterized the progress of the society to a position of 
financial standing among the life insurance companies second to none in 
the world; 

Whereas, His loss is keenly felt by us in that he was a friend who, by 
his straightforwardness and honesty of purpose, patient and gentlemanly 
demeanor, won the confidence of all who sought his counsel and advice, 
and 

Whereas, We hold in kindly remembrance his many estimable qualities 
and desire to place on record our appreciation of his worth; be it, there- 
fore, 

RESOLVED, That we deeply sympathize with his family in their hour of 
bereavement; and be it further 

RESOLVED, That we attend the funeral in a body, and that these resolu- 
tions be suitably engrossed and presented to his family. 

Byron A. Beal, chairman; Louis Bauer, William Harlan Page, com- 
mittee. 

Managers: William F. 8, Ollivier, E. T. Heitner, John J. Griffin, William 
L. Drumgold, Harold V. Cleaver, Archibald Haynes, Arthur S. Herenden, 
Walter Chandler, William S. Pettegrew, Albert Hutner, Charles Hopkins, 
Gustavus Rice, Reynold Textor, Charles A. Bryan, Henry Hale, George 
F. Johnson, William Erdtmann, James Yereance, Samuel Pickford, George 
S. McAlpin, Nathaniel King, John C. Eisele, Ray Wilner, Charles Jerome 
Edwards, Henry W. Schlomann, Louis A. Cleaver. 





Security Trust and Life Insurance Company. 

MANY rumors have been afloat in the past few weeks regarding the fu- 
ture of this company, whose progress has been somewhat affected ever 
since the death of Mr. Singerly of Philadelphia last year. The report 
now current is that changes in the management are in progress, owing 
to the control having passed or being about to pass into the hands of new 
parties. So far no definite statement has been made on behalf of the 
company. Its annual report, recently filed at- Albany, shows that it has 
in force 4444 policies fer $10,649,755, being an increase of $1,635,706 for 
the year. Its premium income in 1898 amounted to $462,906, and its pay- 
ments to policyholders $168,302. Included in the total income is ‘$700,000 
contributed by stockholders.’’ The company shows admitted assets of 
$1,045,301, against which there are liabilities of $362,123, including a three 
per cent reserve of $310,373. The capital stock being $350,000, there is 
shown a net surplus over and above all liabilities and capital stock of 
$333,178, while the total surplus on policyholders’ account is $683,178. 





The Manual of Statistics. 

WE have received from Charles H. Nicoll, publisher, a copy of ‘“‘The 
Manual of Statistics,’’ 1899. The twenty-first edition of the “Stock Ex- 
change Handbook” has ieen greatly enlarged and improved, and should 
be found in the library of every person interested in investments. This 
is an exceedingly valuable publication for business men of all kinds, as 
it contains complete information regarding all classes of securities and 
commodities dealt in upon the various exchanges of this country. It con- 
tains full information regarding the financial standing of every railroad 
in the country, together with maps showing the lines owned or controlled 
by the principal ones. A concise resume of the outstanding bonds, mort- 
gages and other indebtness of the roads is given, so that investgrs in this 
class of securities can see at a glance the financial condition of each road. 
Detailed information is given also regarding street railways, miscellaneous 
and industrial companies and reports of the grain, provision, cotton, pe- 
troleum, mining and stock markets of the various cities throughout the 
year, showing the fluctuations in all these commodities. The work is 
edited by Henry E. Wallace, a well-known writer for financial publica- 
tions, and is printed upon excellent paper from clear, legible type. The 
work contains 580 pages, is handscmely bound, and is of convenient size 
for a reference book. Its price is $3 per copy. 





New York Life’s Death Claims in 1898. 
DURING the twelve months endifig December 31, 1898, the New York Life 
paid 3512 policies on the lives of 3065 policyholders, the total sum paid 
being $10,280,408, a small amount of which was reinsured. The profits 
over cost to the families of the deceased amounted to $6,466,885, a return 
of nearly $270 for every $100 received by the company. The largest 
amount paid on a single life during the year was $116,302, on the life of 
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David Nevins, the well-known merchant of South Framingham, Mass. 
The next largest claim paid was $100,000, on the life of William A. Mc- 
Grau of Detroit, Mich. On the life of Dr. William Pepper, the well- 
known Philadelphia physician, a claim of $87,551 was paid. Another claim 
of $60,578 was paid on the life of Edward Motte, of France. There were 
five claims paid for $55,000 or over; one for $50,000; one for $45,000; one 
for $40,000; two for $35,000; two for $30,000; twelve for $25,000; twenty- 
five for $20,000; twenty-four for $15,000, and 133 for $10,000 or over. On 
the lives of 122 women there were 133 claims paid, amounting to $237,696. 
Eighty-one claims, amounting to $288,558 were paid under the term exten- 
sion privilege, and the rrivilege of a month’s grace in the payment of 
premiums saved thirty policies, amounting to $90,213, to the families of 
deceased policyholders. Three hundred and eighty-eight of the entire 
number of claims paid were upon the lives of 356 persons who died within 
one year after insuring. Twenty-three died in the first month; 29 in the 
second; 39 in the third; 31 in the fourth; 38 in the fifth; 36 in the sixth; 
33 in the seventh; 28 in the eighth; 30 in the ninth; 16 in the tenth; 28 
in the eleventh, and 25 in the twelfth. Insuring just in time made a 
difference of $868,167 to the families of these men. They had all passed 
a strict medical examination, and had the prospect of long life when the 
policies were issued. 





The Handy Chart of Casualty and other [iscellaneous 
Companies. 

DurinG the past week The Spectator Company has issued the 1899 edition of 
“The Handy Chart of Casualty and Other Miscellaneous Insurance Companies 
in America.” This work shows the financial standing and business of thirty- 
four miscellaneous companies, including four European companies, for ten years 
ending with December 31, 1898, together with the totals for the period, the figures 
being so arranged that the progress of any company may be noted at a glance. 
An additional column inserted this year shows the surplus on policyholders’ ac- 
count, as well as the net surplus over capital and all iiabilities. The chart shows 
also for each company the class or classes of business it transacts. Another val- 
uable feature, which will be appreciated by all agents working in the field of 
casualty insurance, is the separation of the premiums, losses and risks in force 
in the case of those companies writing more than one class of risks. These items 
are contained in a separate table. 

The Handy Chart this year is put up in book form, of a size convenient for the 
pocket, comprising sixteen pages. It may be had either in manila covers, price 
twenty-five cents per copy, or in a handsome leather pocketbook, price fifty cents. 
Address all orders to the publishers, The Spectator Company, 95 William street, 
New York. 





Proposed Legislation. 
Many bills relating to insurance have been introduced into the State legisla- 
tures, but as most of them will never be heard of again it is useless to print them 
in full. The following summary indicates their general purpose: 


Arizona.—Providing a tax of two per cent on the premiums of outside State 
companies, 

Arkansas.—Making persons setting fire to their own property with the intent of 
collecting the insurance thereon guilty of arson. Increasing the tax on the net 
receipts of companies doing business in the State from two and one-half to ten 

er cent. 
. California.—Requiring outside State companies to file a bond to secure the pay- 
ment of taxes owed the State by them. 

Colorado.—A bill aimed at underwriters’ agencies, which prevents fire insurance 
companies transacting business under any but their own corporate name. To re- 
quire the Superintendent of Insurance to turn over each month the money re- 
ceived from taxes and fees on insurance companies less that used to pay the cur- 
rent expenses of the department, to the general fund. 

Idaho.—For the regulation of all insurance companies doing business in the 
State; the bill includes a label clause on assessment insurance, an anti-rebate 
clause, and stipulates the amount of taxes to be charged American and foreign 
companies, on requires all ccmpanies to have a paid-up capital or assets of not 
less than $100,000; the license fee is $50 for all companies. 

Illinois.—Amending the fraternal beneficiary laws so as to require local lodges 
to elect representatives to the conventions of the supreme lodge; the past officers 
at present represent the local lodges at these conventions. Prohibiting fire in- 
surance companies reinsuring any part of their risks in unauthorized companies. 
Taxing domestic and outside State companies two and one-half per cent on net 
premiums, and foreign companies five per cent on gross premiums. Prohibiting 
life companies forfeiting policies where the insured commits suicide. 

Indiana.—Providing for the incorporation and regulation of stipulated premium 
companies. A resident agents law. 

Massachusetts.—A substitute for the Draper bill has been introduced, which to 
all intents and purposes puts assessment companies on the same basis as the legal 
reserve companies; it is known as the Dewey bill. 

Michigan.—Requiring life insurance companies to attach a copy of the applica- 
tion to, the policies issued by them. Making agents’ license fees $25 a year. Re- 
quiring insurance companies to file all articles with the Insurance Commissioner, 
instead of the Secretary of State, as heretofore. 

Minnesota.—Authorizing the incorporation of bicycle insurance companies. An 
anti-compact bill. Permitting fraternal beneficiary associations to incorporate. 
Amending the law in regard to adjustment of fire losses by compelling directors 
_of companies to appoint a committee to adjust losses; under the present law this 
is not compulsory. Allowing mutual companies organized in the State to incor- 
porate’ as stock companies by a two-thirds vote of its members, and to reinsure 
the members in the new company. Regulating and equalizing the taxation of all 
life companies. Providing a tax of three per cent on the gross premiums of all 
insurance companies doing business in the State, whether domestic or foreign. 

Missouri.—A bill aimed at the clause in a fire insurance policy, which allows 
companies thirty days after an adjustment to pay claims, by requiring these com- 
panies to pay losses promptly when adjusted. Requiring all companies to pub- 
lish their annual statements in every county in which they have agents. To 
appoint a board of appraisers to adjust losses; the Superintendent of Insurance, 
with five adjusters appointed by him, shall constitute the board, and no such 
appointee shall have any connection with any insurance company, 

New Hampshire.—A resident agents law. 
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New Jersey.—Requiring outside assessment and mutual accident and casualty 
companies to possess $50,000 of assets approved by the Commissioner in order to 
be permitted to enter or continue doing business in the State. 

ew York.—Relative to the right of policyholders to bring actions against an 
insurance company for the enforcement a policies or the appointment of a 
receiver for the company. To allow two or more fire insurance companies to 
consolidate under the name of one or more of the companies. Requiring 
life insurance companies to distribute among the policyholders on the 
first Monday in January of each year any surplus over and above the 
policy reserve that shall exceed one per cent of the total insurance in force. 
An amendment to the stipulated premium law, so as to provide that all life in- 
surance companies and associations shall accumulate and maintain a. reserve 
fund upon all policies of not less than one annual premium for one-year term 
insurance, as computed by the Actuaries’ Table of Mortality, with four per cent 
interest at the last age attained prior to date valuation; the bill further provides 
that companies doing business under this law may issue limited payment and 
annuity contracts, and provide fixed cash values. Relative to co-operative and 
assessment life and casualty companies. Providing for annual seriatim valuations 
by the Superintendent of Insurance of the life contingent obligations of all life 
ccmpanies doing business in the State, according to the Actuaries’ Table of Mor- 
tality, with four per cent; the valuation is to be on the net premium basis. To 
require fire insurance adjusters in cities to pay a license fee of $100 and to give a 
bend of $3000, and to limit their charges to not more than ten per cent on valua- 
tions under $500; seven and cne-half per cent on valuations between $500 and $1000, 
and five per cent on valuations of $1000 and over. Raising the standard for in- 
corporation of fraternal orders, and allowing them to issue endowment policies; it 
is also provided that when an order creates a reserve fund it shall have a statutory 
Prohibiting the charging of a fee for 
an application for a loan on real estate situated in New York State unless such 
loan is made. ‘ 

New Mexico.—To include fire and life insurance companies under the pro- 
visions of the anti-trust law. To require agents to report on the first of January 
and April of each year the names of the life, fire or accident companies repre- 
sented by them and the amounts of the premiums collected; the law also 
enumerates the annual license fees to be imposed, and requires all companies to 
deposit a bond of $10,000 in lieu of money now required by law to be deposited. 
A valued policy law, which also prohibits persons obtaining fire insurance in 
excess of the true market value of the property. 

North Carolina.—Requiring deposits from companies doing an accident business 
only, the amount to be fixed by the Insurance Commissioner; the bill also for- 
bids companies to cancel accident policies before the expiration of the term 

aid for; a penalty of revocation of license and a fine of $500 is provided. Regu- 
ating the rates to be charged by all fire insurance companies doing business in 
the State on farm property. 

Oklahoma.—Limiting the premiums to be charged by insurance companies. 

Oregon.—Putting the license fee on fire insurance companies at two per cent of 
the gross premiums collected in the State, and on life companies at $300 and two 
per cent of the cash premiums. A law to prevent “overhead” underwriting, 
similar to the “‘continental resident agents”’ bill. 

Pennsylvania.—Requiring insurance companies, other than mutual assessment 
associations, to file once a week for two consecutive weeks in November of each 
year an itemized statement of their assets. Regulating and equalizing the taxa- 
tion of life insurance companies and regulating the issuing of assessment insur- 
ance policies. A resident agents law; the bill also prohibits the transaction of 
fire insurance by or with unauthorized companies. A resident agents bill. Pro- 
hibiting life companies using funds for any other purpose than for which they 
were collected. egulating the issuance of insurance policies. Permitting out- 
side State and foreign companies to deduct from their gross premiums the amount 
paid for reinsurance in domestic and authorized companies. 

Tennessee.—An anti-compact law, with a penalty of a fine of $100 to $500. To re- 
quire the Insurance Commissioner to revoke the license of any insurance com- 
pany that should remove a suit against a resident of the State to the Federal 
courts. 

Wisconsin.—To require - holding policies in unauthorized companies to 
pay the State fees and all percentages due. Requiring the Insurance Commis- 
sioner to annually value the policies of all life insurance companies and associa- 
tions according to the Actuaries’ Table of Mortality, with four per cent interest, 
except when such valuation has been furnished by some other State Commis- 
sioner; should the net assets of a company be less than such valuation, the com- 
pany is prohibited from writing new business until the deficiency is made good; 
revocation of license is provided as a penalty for refusing to comply with the 
provisions of the law. To render void conditions of forfeiture contained 11 a 
policy, except where failure to comply should result in a loss. Providing for the 
organization and regulation of mutual bicycle insurance companies. Providing 
for an annual license fee from all insurance companies and associations (fra- 
ternal orders excepted) on the basis of one per cent on the gross earnings of 
Wisconsin companies, and of two per cent on all premiums collected in the State 
by outside and foreign companies. 





COMPANIES AND AGENTS. 





Firemans Fund Insurance Company. 


California’s pride in the big things it produces is most likely extended 
to its representative fire insurance company, which bears the title Fire- 
mans Fund Insurance Company. The career of this organization dates 
back some thirty-six years, and during all that period it has been favor- 
ably known and esteemed as a consistent advocate of correct practices in 
fire underwriting, and a conservative yet progressively managed com- 
pany. Its officers are men of experience in fire underwriting and in 
finance, so that the growth of the company has been uniform, both in 
magnitude of operations and in financial strength. 

The thirty-sixth annual statement of the Firemans Fund, covering the 
year 1898, shows that it has in hand assets to the amount of $3,902,970. 
The detailed list of investments proves clearly the financial ability of the 
managers, for it includes a very high grade of stocks and bonds, amount- 
ing in all to $2,702,409. Other items in which the company’s funds are in- 
vested are mortgage loans, $429,727; loans on collateral, $251,388, and real 
estate, $491,700. The liabilities, exclusive of the capital stock of $1,000,000, 
foot up $1,541,240. This includes a reinsurance reserve of $1,295,788; for 
unpaid losses, $152,520; all other items, $92,932. The surplus on policy- 


holders’ account is $2,361,730, and net surplus, $1,361,730. 
During 1898 the company experienced a prosperous year, increasing its 
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premium income, and, in spite of the heavy fire loss general throughout | 


the country, managed to make a fair underwriting profit. Its premium 
receipts for the year were $1,489,642 from fire policies, and $411,910 from 
marine insurance. Adding the interest receipts of $165,979, shows a total 
income of $2,067,531. The disbursements for fire losses were $819,957; for 
marine losses, $267,329; dividends to stockholders, $120,000; for taxes, 
$49,156; all other items, $651,124, making a total of $1,907,567, and leaving 
$159,964 of the income to ke carried to the asset account. The progress of 
the company since 1880 is well shown by the following items: 


Reinsurance Net 
January 1. Assets. Reserve. Surplus. 
RGMie os cccn eles Sukeivadeses ree $741,488 $244,604 $153,172 
Lh Ane Rite tees 1,520,895 407,999 268,332 
MIS deh viretar cernnincrs’e ameawtet nee 2,431,718 797,619 484,438 
PMG cece dee nccedecc chen nce 3,240,861 1,222,299 846,268 
BON son ooo ds wre c cep eesay casece 3,902,970 1,295,788 1,361,730 


The officers of the Firemans Fund have been connected with it for many 
years, and are: D.J.Staples, president; Wm. J. Dutton, vice-president; Ber- 
nard Faymonville, second vice-president and secretary; J. B. Levison, ma- 
rine secretary, and Louis Weinmann, assistantsecretary. Allthese gentlemen 
have the best interestsof the companyever in view,and their united efforts 
have placed it in its present strong position. The various field depart- 
ments are in the hands of men conspicuous in underwriting circles, who 
know and accept only the best risks offered. The central department, 
having its headquarters in Chicago, is managed by Thomas S. Chard, with 
S. T. Collins as assistant. Chas. W. Kellogg of Boston is manager for the 
Eastern department, and is assisted by A. K. Simpson. The Southeastern 
department is under the management of Edgar S. Wilson of Macon, Ga., 
while the Atlantic marine department is located in New York city, with 
Joseph Hadley as manager. A capable and efficient board of officers and 
active field managers have made the Firemans Fund the giant of the 
Pacific coast. . 





Canada Life Assurance Company. 


The annual meeting of this leading Canadian company, held on the 
14th ult., was largely attended by the shareholders, who once again had 
the pleasure of listening to a report showing evidences of marked progress 
and prosperity. A glance at the fifty-second annual statement shows a 
net premium income of $2,167,489; total income, $3,036,449; payments to 
policyholders, $1,295,370; total disbursements, $1,733,675, leaving $1,302,774 
to be carried forward. The assets of the Canada Life now amount to 
$20,038,817, against which there are liabilities of $18,220,069, leaving a 
surplus of $1,818,748. The company’s reserve, on the four per cent. basis, 
is $17,621,216, but with its usual conservatism it has also set aside $225,000 
towards a higher reserve standard. During 1898 the company received 
applications for new policies numbering 2,989 for $6,152,765. Deducting 
declinations and not completed assurances, the actual issue for the year 
was 2649 policies for $5,478,320, indicating an advance over the two pre- 
ceding years. The total business in force is $75,256,241, divided among 
34,733 policies on 25,464 lives. 

A. G. Ramsay, president, who has been connected with the company 
for sO many years, was unanimously re-elected, as was alse Vice-Presi- 
dent Gates, and policyholders will be gratified to know tbat the same 
reliable hand will be at the helm. The Canada Life is indeed a national 
institution, and there can be no doubt that its managers and shareholders 
will continue to display that spirit of progressive conservatism which 
has brought it to its present high position. 








MERE MENTION. 


Life Insurance Notes. 


—The Illinois Life of Chicago is being examined by the Iowa Insurance De- 
partment. 

—The John Hancock Mutual Life is making substantial progress this year in 
both departments. 

—The Atna Indemnity and the London Guerantee and Accident have with- 
drawn from Maryland. 

—The name of the Chicago Guaranty Fund Life Society is to be changed to 
the Chicago Life Insurance Company. 

—The Travelers Insurance Company shows as much progress up to March 1 
of this year as it did up to April 1 of last. 

—The Pacific Surety of San Francisco will shortly establish a branch office in 
Chicago, preparatory to doing business in the East. 

—The Terradelphia building, in Trenton, N. J., has been sold under fore- 
closure of a mortgage for $40,000, held by the Penn Mutual Life. 

—The Philadelphia, Harrisburg and Wilmington (Del.) agencies of the Equit- 
able Life held a banquet at the Hotel Stratford, Philadelphia, last week, at which 
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Second Vice-President James H. Hyde, Third Vice-President Gage E. Tarbell and 
General Agent Archibald C. Haynes spoke. 

—lIt is positively stated that the Union Casualty and Surety of St. Louis, which 
changed hands recently, has not been bought by the Maryland Casualty. 

—The New Jersey State agency of the Sun Life of Canada, under Manager 
Thomas R. Raitt, has been established at Trenton, the offices being in the Ma- 
sonic Temple. 

—Ahaz Bradley, formerly secretary of the Mutual Benefit Association of Suffolk 
County, Long Island, has paid the association $1050 to make up the alleged short- 
age in his accounts. 

—Chicago Manager C, B. Beardsley of the Union Casualty and Surety has 
appointed W. H. Gelderman general agent of the personal accident branch, to 
succeed D. W. Ingersoll. 

—Oscar Lanegren, formerly assistant Bank Commissioner of Minnesota, has 
been placed in charge of the Scandinavian department of the Northwestern Life 
Association of Minneapolis. 

—The Hope Live Stock Mutual Benefit Association has been incorporated at 
Providence, R. I., with a paid-in capital of $20,000. William E. Tefft, Richard L. 
Tucker and Gains W. Hubbard are the incorporators. 

—A. P. Newton, general agent of the Maryland Casualty Company for District 
of Columbia, Maryland, Virginia and West Virginia, with headquarters in Wash- 
ington, advertises in another column for several good agents. 

—Webb McNall, ex-Superintendent of Insurance of Kansas, announces his in- 
tention of being a candidate for the position in 1900, should the legislature make 
the office an elective one. He will run on the Populist ticket. 


—Knights of the Red Cross is a new fraternal order founded in New York city, 
with offices in the St. Paul building. Alonzo B. Cornell, ex-Governor of the State 
of New York, is supreme commander, and Charles M. Erwin is supreme recorder. 


—Under a recent ruling of the Illinois Department all life companies are re- 
quired to qualify in the State either as assessment or legal reserve, no company 
being admitted under the stipulated premium law of the State in which it was 
organized. 

—Local agents of the New York Life at Rochester, N. Y., were given a dinner 
last week by the company, to which about forty sat down. Speeches were made 
by Superintendent of Agencies W. B. Moore of New York, R. T. Savin, manager 
at Buffalo, and others. 


—The Fidelity Benefit Association of Boston has received a charter from the 
legislature to do an accident and hea!th insurance business. Henry A. Harding, 
formerly with the Brotherhood Accident and the United States Indemnity, is 
the prime mover in the concern. 

—Wm. B. Melish has been elected president of the Knights Templars and 
Masonic Mutual Aid Association of Cincinnati, to succeed the late E. T. Carson. 
Mr. Melish was formerly secretary of the association, and has been succeeded in 
that position by Arthur J. Davies. 


—William M. Coney, an agent of the Mutual Life at Waco, Tex., and Agent 
H. M. Thompson of the Equitable Life’s Wilmington (Del.) agency, have been 
found guilty of rebating by Referee Reed of the compact. The charges were 
brought by the New York Life in both instances. 


—A. S. Elford, general agent of the New York Life for North Dakota and 
Northern Minnesota, has recently written a policy for $20,000 on the life of a 
merchant in Grand Forks, N. D., at an annual premium of $1498, the largest ° 
annual premium ever written in North Dakota. He reports business far ahead of 
last year. 

—The National Life Assurance Company of Canada, with offices at Toronto, 
Ont., has an authorized capital of $1,000,000. One-half of this is now offered for 
subscription at 105 per cent. Twenty per cent and the whole premium is to be 
called up, so that the company will start with a paid-in capital of $100,000 and a 
surplus of $25,000. 

—E. O. Mosher, who has been general manager of the Equitable Life of New 
York at Columbus, O., for the past seven years, has resigned his position to be- 
come superintendent‘ of agents of the John Hancock for Ohio and West Vir- 
ginia, with State Agent J. C. Campbell. Mr. Mosher’s successor with the Equit- 
able has not as yet been chosen. 

—The Mutual Life of Kentucky has entered suit in the courts of St. Louis 
against H. B. Gardner for $1520, the extent to which the company claims he was 
short in his accounts while gencral agent for the State of Missouri. Mr. Gardner, 
it will be remembered, recently joined the St. Louis forces of the New York 
Life, taking with him most of his force. 


Fire Insurance Notes. ‘ 

—Magdeburg Fire has been admitted to Florida. 

—Anti-trust law goes into effect in South Carolina March 1, 1900. 

—Reading Fire has appointed Squire, Hahn & App general agents for Ohio. 

—T. Y. Brown has moved his agency to the southwest corner of William and 
Liberty streets, New York. 

—J. L. Kendig has been appointed New England general agent for the Thurin- 
gia and Thuringia-American. 

—The offer made for the purchase of the Peabody Fire of Baltimore by the 
Fidelity Fire has been rejected. 

—Northern Indiana has been added to the field of J. B. Faatz, 
Illinois for the Northwestern National. 


special in 


—At the meeting of Ohio local agents held in Columbus last week the presi- 
dent spoke of the need of concerted action on the part of agents against thr 





152 


system of multiple agencies. The meeting was addressed by Superintendent 
Matthews and J. F. Downing of Erie, Pa. 


—C. L. Higbee has been appointed Minnesota State agent of the Springfield 
Fire and Marine, succeeding Q. P. Hubbell. 


—Edward J. Monen, mapping clerk of the Union Insurance Company of Phila- 
delphia for eighteen years, died on the 13th inst. 


—It is reported that the Equitable Fire and Marine of Providence is consider- 
ing an increase in capital from $300,000 to $500,000. 


—Stuyvesant Insurance Company has leased the office at 19 Liberty street, New 
York, which was formerly occupied by the Norwood. 


—Indiana Insurance Department has ruled that when an agency firm name is 
changed a new license must be procured of the State. 


—C. B. Shove of Minneapolis has been appointed general agent of the Insur- 
ance Company of the State of Illinois, for Minnesota. 


—Receiver of the Lincoln Fire of New York will soon pay a dividend of about 
fifty per cent to creditors having regularly filed claims. 


—Connecticut Fire has secured an injunction against Superintendent McNall 
of Kansas, restraining him from interfering with its business. 


—Nebraska business of the Imperial of London for 1898 was as follows: Pre- 
miums received, $8890; losses incurred, $7375; risks written, 658,998. 


—E. R. Kennedy of the firm of Weed & Kennedy of New York will sail for 
Europe on the St. Louis, June 14, for a trip of about three months. 


—Bavarian Mortgage and Exchange Bank has applied for admission to Massa- 
chusetts, Illinois, Wisconsin and Louisiana, as a reinsurance company. 


—A new scheme to, organize a large fire insurance company in Baltimore is 
rumored, and an offer, it is expected, will be made for the Baltimore Fire. 


—Methodist Trust Fire Insurance Company of Toronto is considering reor- 
ganization. The capital stock is $500,000, and the company was incorporated in 
1897. 


—Girard Fire and Marine of Philadelphia will enter Kentucky. Isaac Stephens, 
special agent in Indiana, Ohio and Michigan, will have Kentucky added to his 
territory. 


—Traders Fire Insurance Company is in process of formation at Toronto, 
Canada. Authorized capital is $1,000,000. L. C. Camp is manager, and R. J. Wylie, 
secretary. 


—R. M. Bennett, special agent of the Etna in Illinois, has been appointed 
special agent of the Agricultural in Illinois and Missouri, resigning his position 
with the Etna. 


—Samuel Y. Karmany, secretary of the Lebanon Mutual Fire of Lebanon, N. 
H., has resigned on account of ill health. He has been connected with the com- 
pany twelve years. 


—George P. Penfield, secretary of the Insurance Company of the State of 
Illinois, has been appointed general agent for Ohio of the Millers and Manu- 
facturers of Minneapolis. 


—Walter J. Wilscn has been appointed special agent of the Niagara tor Cali- 
fornia, Nevada, Arizona and the Hawaiian Islands, with headquarters at San 
Francisco. He was formerly special agent of the Continental. 


—It is expected that the consolidation of the Chicago Insurance Company and 
the Insurance Company of the State of Illinois will be effected about March 20. 
The capital will be $200,000, and the home office of the company will be at Rock- 
ford. 


—The wives of Columbus (O.) insurance men gave a reception last week to 
their husbands and other members of the profession. The reception and banquet 
was followed by a dance. Mrs. Gardner E. Mecks is president of this organiza- 
tion of women. 


—J. S. Lockwood, general manager, and General Agent Mitchell of the Traders 
Fire of New York, are in the West inspecting agencies. The company has re- 
cently been licensed in Wisconsin, and expects to win its fight against the In- 
surance Commissioner of Illinois. 


—British Fire Prevention Committee, which was established as an outcome of 
the Paris Charity Bazaar and Cripplegate fires, has become a fully incorporated 
body, under the sanction of the Board of Trade. The scope is being extended to 
deal with the safety of factories and workshops. 


—The Governor of Arkansas has signed the anti-trust bill, and companies 
operating there are sending out notices to agents to observe existing rates, but to 
be careful not to connect themselves with any local board. It is probable that 
B. A. Killough will start a rating bureau similar to Jalonick’s. 


—State Mutual Fire of Rutland, Vt., has completed its organization and elected 
the following officers: President, H. O. Carpenter; secretary, W. R. Page; treas- 
urer, Fred A. Field; directors, H. O. Carpenter, John A. Mead, T. C. Robbins, 
L. G. Bagley, J. E. Thompson, E. M. Butler, F. M. Butler and J. R. Hoadley. 


—Mrs. Jane Green, whe holds 332 shares, and Annie Cahill, who has twenty 
shares, have asked for the appointment of a receiver for the Eagle Insurance 
Company of Cincinnati. This company was merged into the Commercial of Cin- 
cinnati some years ago. The company’s liabilities are said to be $760, while its 
assets amount to $1800. R 


—A new fire insuranc: company is petitioning the Ontario government for a 
charter. The company is to be called the Anglo-American, and the leading men 
behind the movement are the wholesale merchants in the Province. The company 
will operate on non-tariff lines. Authorized capital is $1,000,000, in 10,000 shares of 
$100 each. The subscribed stock amounts to $365,000, and the previsional di- 
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‘rectors have unanimously decided that the paid-up capital shall not be less than 


$250,000. Headquarters will be in Toronto. 


—President Damon of the Springfield Fire and Marine Insurance Company, in 
company with F. H. Harris, a director of the company and president of the 
Third National Bank of Springfield, leaves cn an extended tour of his agencies 
this week. They will journey to the Pacific coast via the Southern route and 
return via the Canadian. The trip will occupy eight weeks. 


—E. B. Du Val & Co., insurance agents and brokers at Baltimore, Md., have had 
an exceptionally good year, making handsome profits for the companies represented 
in their office. Noticeable among the more successful companies is the Man- 
chester Fire, whose losses on premiums in Maryland of $13,053 was only $1433. 
Mr. Du Val is an earnest, energetic worker, and carefully watches the interests of 
his companies. 


—Capital and surplus of the Fidelity Fire of Baltimore has been fully sub- 
scribed, and the first call for fifty per cent has been issued, to be paid March 14. 
The company will operate on a tariff basis. The following directors have been 
elected: Alexander Brown, Henry A. Parr, J. T. Stone, Geo. R. Webb, Chas. E. 
Anderson, Chas. E. Reiman, R. Curzon Hoffman, J. W. Middendorf, J. Ramsay 
Barry, H. A. Poor, E. P. Keech, Jr., and David Ambach. 


. AUTOMATIC SPRINKLER NOTES. 


—The executive committee of the Chicago Underwriters Association has granted 
a reduction in rate of forty per cent to Schlesinger & Mayer, on account of 
sprinkler equipment. All insurance is to be placed in board companies. 


—Fire in the paint factory of Coit & Co., Chicago, was extinguished last week 
after about $500 damage had been done. At first three sprinkler heads opened, 
and later ninety-three. The system was dry pipe with Neracher heads supplied 
with a single 3300-gallon pressure tank. 


—During the recent cold snap in the West eighteen systems of sprinklers were 
rendered inoperative out of about a hundred inspected. In all cases the defects 
were speedily remedied. The report that the system at the Wisconsin Chair 
Company at Port Washington was frozen eighteen times was an error, as that 
statement referred to systems generally. 


—Edward Atkinson, president of the Boston Manufacturers Mutual Insurance 
Company, makes the following suggestion in regard to breakage: ‘Many of the 
breakages of sprinkters have been caused by a previous break in some part of the 
machinery or in the belting, the broken portion striking the sprinklers near by. 
There is an easy way of guarding against such accidents at any point where they 
may be anticipated, the greater number of the sprinklers not being subject to 
such accidents. Suitable guards may be devised to meet this danger, more or 
less heavy according to the need. Doubtless all the makers of accepted sprinklers 
would upon demand prepare a simple guard, which would not interfere with the 
right distribution of water, at a very small cost. Such guarded sprinklers may 
be substituted for those now in place, or may hereafter be put in place at the 
points of danger. Our inspectors will be instructed to keep this possible danger 
in view, and where the danger is manifest, suggest this precaution.” 


AGENCY APPOINTMENTS. 


Lire.—J. D. Pickard, general agent of the Prudential in Philadelphia; William 
H. Dexter, general agent Union Central Life for the northern counties of New 
Jersey, with headquarters at Paterson; Thomas C 


2 . McCune, special general agent 
of the Prudential at Pittsburg Pa.; J. C. Garland and I. Cminecn, ae te 


firm name of Garland & Cleminson, district managers of Northwestern Mutual, 
Dubuque, Ia.; Harry H. Kerr, general agent Provident Savings, Philadelphia; A. 
H. Eckels, special agent Security Trust and Life for Northern Illinois; Mr. Mac- 
Ilvain, general agent Bankers Life of New York, for Philadelphia and vicinity; 
J. A. Bond, general agent Mutual Benefit Life, Burlington, Vt.; J. E. Richwine, 


—- agent Mutual Reserve Fund for Richmond, Va., and the surrounding 
erritory. 











| TOO LATE FOR CLASSIFICATION, 
—-Missouri Senate has passed the bill enlarging the anti-trust law so as to in- 
clude St. Louis and Kansas City. 


—At the annual meeting of the Suburban Underwriters Association held on 
Tuesday the ticket announced in last week’s SPECTATOR was elected. 


—Temporary officers have been elected by the United American Fire of Wis- 
consin as follows: J. Paulu, president; John Karel, secretary, and F. A. Krehla, 
treasurer. 

—H. S. Durand, general adjuster of the Home of New York for the Northwest, 
died at his home in Chicago on Tuesday. He was eighty-two years of age, and 
had been with the Home for thirty-eight years. 


—Report of the joint committee of policyholders who have been examining the 
Northwestern Life of Chicago will denounce the former management, adding 
that the change was a timely one for the policyholders. 


—The St. Louis Board of Underwriters has referred the report of its minimum 
tariff committee, recommending a twenty per cent reduction of rates, instead of 
thirty-three and one-third, to a committee, which means shelving it. 


—In the hearing for the appointment of a receiver for the Connecticut Life of 
Waterbury, formerly the Connecticut Indemnity, Commissioner: Betts stated that 
the company’s policyholders dropped in 1898 from 6300 to 511, and that the com- 
pany is impaired to the extent of $50,000. 


—W. V. Church, the new Insurance Superintendent of Kansas, announces his 
belief that insurance rates in that State can be reduced, and will ask the com- 
panies to make concessions. He thinks the companies will comply, for the 
reason that he proposes to stop the present system of extortion through sham 
examinations. 


—Union Casualty has made further changes in its directorate. Wm. A. Francis, 


A. Gehner, L. M. Rumsey, Paul A. Fuzz and W. F. Nolker of the old board are 
again directors, while Clarence Whitaker and W. F. Ritchie of New York have 
been added. August Gehner has been chosen first vice-president, and Percy 
Warner, general counsel. 
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FIRE INSURANCE BY STATES.—Continued. 
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Name AND LOCATION OF Premiums Losses Risks Written | (© 3.3 
ComPaANy. Received. Incurred, | and Renewed. | & % é 

4 Py 

MARYLAND. $ $ $ % 

Aachen & Mun., Aix-la-Chapelle. 11,056 5,032 995,720 45.5 
FBS Fate, 605505 ccevsccsess 6, 054 4,663 3,345,304 17.9 
Agricultural Watertown ........ 31,054 13,417 3,018,400 43.2 
American, MEAS Su aue vsaneeus es 5,180 858 554,088 35.9 
American, pe ee eee 6,468 2,603 807,890 40.2 
American, INGW). YOR. ‘oc cansecse 11,266 7,451 1,312,619 66.1 
American Central, St. Louis.. 3,022 157 271,218 5.2 
Associated Firemens, Baltimore. 18,588 6,355 2,683,119 34.2 
American Fire, Baltimore....... 1,064 6,319 2,628,591 30.0 
American Fire, Philadelphia . 28,557 20,416 809, 71.5 
Armenia, Pittsburg .....ccccesces 2,359 ,000 207,000 42.4 
Assurance Co. of Am., N. Y.. 6,527 5,932 1,267,977 90.9 
Atlas. BORO oe scvenckscocuacsas 9,618 10,780 893, 112.1 
Baloise, EME (ccccccaneduaddeacss 9,059 3,337 1,039,483 36.8 
BOGOR, BOO occnccccccsccesiecs 4,582 5,529 571,317 | 120.7 
British- American, BOxvONnte .<cc< 18,189 8,735 1,400,194 48.0 
Caledonian, Edinburgh Baueeuedes 19,721 4,427 1,976,683 22.4 
Baltimore, Baltimore ............ 877 13,997 3,773,4 50.2 
Citizens, Pittsburg ............-- 3,477 1,567 264,994 45.1 
Citizens, St SM wctcetancnaes 6,860 3,347 594,167 48.8 
Colonial, PURGE ORIG -sis:ocapan coc 039 10,890 856,193 | 196.6 
Commerce, PN  cccigncadwaacea 000 1,581 234, 79.0 
Commercial Union, London . 28,292 12,089 2,897,807 42.7 
Connecticut, Hartford .......... 5455 9,169 1,323, 80.0 
Continental, New YOLR cccsccss 46,999 22,613 4,963,915 48.1 
Delaware, Philadelphia .......... 8,087 2,785 283,715 34.4 
Fastern, NeW SOSH scécccccccess 9,540 5,815 965,576 68.1 
Erie, Buffalo ....secsecscseseceee 3,984 2,750 468,207 69.0 
Equitable F. & M., Providence. 02 1,391 694,415 22.0 
Fire Assn. of Phila., Parls....:. 53,302 36,799 3,908,301 69.0 
Firemans Fund, San Francisco. 10,647 3,183 1,192,075 29.9 
Firemens, Baltimore ............ 50,717 16,072 8,700,073 31.7 
Franklin, Piiedelpns «. cccecccsc 5,512 3,014 577,198 54.7 
German-American, Baltimore ... 36,108 7,417 6,317,092 20.5 
German-American, New York.. 5,785 14,876 3,494,401 41.6 
Germania, New York ........... 25,700 »435 4,221,672 32.8 
Glens Falls rag Paneccccceccs 9,991 4,377 1,244,755 43.8 
German Alliance, New York... 10,756 9,637 1,130,985 89.6 
Globe, Néw York ociccccscccces 959 04 85,945 | 293.8 
Greenwich, Om LORE Fncckcess 4,073 683 459,262 16.7 
German Fire, BaitimMore 5... 264 128,163 64,570 20,192,676 50.4 
Hamburg-Bremen, Hamburg .. 6,526 ,094 584,133 | 108.7 
Hanover, New York \..:..-ccc0- 6,889 8,045 764,770 | 116.8 
Hastiord, Tavtierd .....ccccccces 45,179 28,993 4,185,141 64.2 
Helvetia- ‘Swiss, Me CURIE cccdeanes 419 177 1, 4.0 
Howard, Baltimore .iicccccccces 16,501 ‘12,855 2,808,308 77.9 
Home, Baltimore ..........2.00+- 25,013 7,414 308, 29.6 
Home, UNGU WORE Se sceecevaeses 51,026 49,715 5,222,788 97.4 
Evaperml, LOWGOW .ccccccerveceecs 0,562 1,875 1,375,000 17.7 
Indemnity, New York .......... “ee 0 dawene 117,650 wwe 
Ins. Co. of N. America, Phila.. 27,445 17,826 2,642,003 64.9 
Ins. Co. of State of Pa., Phila.. »209 873 777,365 53.7 
Lafayette, New York ........... 301 3,644 375,858 83.6 
Lancashire, Manchester ......... 15,287 6,932 1,942,891 45.3 
Lion, London ......-scccecoecces 2,689 2 234, pi | 
uiv. & Lon. "& Globe, Liverp’l.. 41,139 11,901 4,578,723 28.9 
London Assurance Corp. ip EAT 11,516 5,500 1,206,301 47.7 
London. & Lancashire, Liverp’!. 433 5,547 3,666,545 18.8 
Law Union and Crown, London. 4,272 6,281 355,791 | 147.0 
Magdeburg Fire, Magdeburg.... 10,945 5,952 896, "557 54.4 
Manchester, Manchester ........ 13,053 5 2 ee 10.9 
Merchants, Newark ............- 11,255 1,391 1,568,630 12.4 
Merchants, PYOVIGENCE .cccccccee 480 4,474 729, 69.0 
Maryland, Baltimore ............ 13,014 3,815 2,098,554 29.3 
National, Hartford ..........cs«« 0,712 1,678 1,150,576 15.6 
National- "Standard, New York... 4,872 4,159 873, 85.4 
National, Baltimore ..........00+ 13,029 4, 1,676,091 30.7 
Hampshire Fire, Manchester. 14,135 6,172 1,975,589 43.7 
Niagara Fire, New York ....... 9,889 2,186 909,5 22.1 
Netherlands, "The PRORUC ic acess 7,038 2,018 968, 28.7 
North Brit. & Mercantile, Lon.. 40,451 13,156 4,115,141 32.5 
North German, Hamburg ...... 6,424 624 651,016 9.7 
Northern Assurance, London.. 22,496 5,798 2,974,900 25.8 
North Brit. & Mercantile, N. Y. 5436 ,000 139,104 69.6 
Northwestern Nat., Milwaukee. . 6,357 1,099 1,334,046 17.3 
Norwich Union, Norwich ...... 33,651 9,014 3,975,944 26.8 
Orient NEE cess ac fat snusess 24,485 13,811 151,445 | 56.4 
d Town, Baltimore .......... 7,513 2,977 1,378,563 | 39.6 
Pacific INOW TOE sacccccesscess 4,199 1,362 8,743 32.4 
Palatine, Manchester ........... 16,504 4,530 1,701,614 27.4 
Pennsylvania, capa adage 50,852 33,907 4,793,700 66.7 
Phenix, Brookl WET caaniwaclecauces 37,468 24,020 4,167,290 64.1 
Pheer. Elavlord oss ceccsecssces 25,064 19,197 2,267,986 76.6 
Peabody, WIBICNINORE Sec cccliacawere 19,868 3739 2,795,963 38.9 
PHepnte, LRNGOH . cies cnccascace 24,771 11,183 2,655,551 45.1 
Prov. -Washington, Providence .. 11,249 17,663 1,560,367 | 150.3 
Prussian National, Stettin ...... 917 3,894 685,042 79.2 
—- of America, New bain 11,452 2,935 1,487,216 25.6 
eading Fire, Reading.. : 3,475 »oo4 338, 124.7 
Royal, Liverpool... <csescevs 89,273 61,669 10,204,869 69.0 
og Exchange, London ...... 7,439 270 770,265 17.0 
St. Paul F. and M., St... Pants... 13,696 9,700 1,650,168 70.8 
Scot. Union & Nat., Edinb’gh. 14,230 12,878 1,297,769 90.5 
Security, New Haven eadacntane eek C* lenewas 487,592 Po 
Spring eld F..& M Springf’d. 10,202 1,834 ,093,096 18.1 
Spring Garden, Philadelphia A 5,131 4,532 619,270 88.3 
SHEE: RMON “wsvecetenceceuccccas 41,281 15,707 3,596,413 38.0 
Svea, Gothenberg ... O21 4,950 59, 107.1 
Thuringia Fire, Erfurt . 4,867 1,974 511,141 40.5 
Traders, Chicago ...... 6,636 3,376 859,416 50.9 
Traders, New York 4,587 30,371 354,375 | 662.0 
Won GNU cckicedcssncnace 13,645 16,317 1,129,915 | 119.6 
Union, Philadelphia. ........0.«ss #397 947 254,541 39.7 
United Firemens, paiingeighan. 4,631 826 556,072 17.8 
Westchester Fire, New York.. 15,372 4,417 1,707,958 28.7 
Washington Assurance, N. 850 4,299 90,4 505.8 
Western. Pitenute 6 ccccccctccces 33,460 21,786 3,321,296 65.1 
































ws Ow 
omg 
NAME AND LOCATION OF Premiums Losses Risks Written | o 9.3 
Company. Received. Incurred, | and Renewed. | $48 
mS 
mo 
MaAryYLAND—Cont. $ $ $ % 
Western. Toronto: <. <ssscceiissse 58,367 38,496 5,431,502 65.9 
Williamsb’gh City Fire, B’klyn. 3,483 630 355, 18.1 
WORM ooo ccd ceusedecndcuss 1,838,082 979,940 217,823,629 53.3 
Mutual Companies. 
Baltimore Equitable, Baltimore. 31,033 7,969 2,029,889 25.7 
Farm. & Mech., Cecil Co., Md.. 574 4,531 381, 789.3 
Panwmere, York, Vass. cvccscscece 17,861 4,748 1,848,618 26.6 
Kent Co. Mut Dover, Del..... 539 2,605 1,524,998 34.5 
Mut. Fire., Praderice Co., Md.. 3,015 4,387 81,386 | 145.5 
Mutual Fire, Baltimore.......... GEL | +> <ecawas 524,174 ee 
Millers & Manfrs, Minneapolis. 3,690 2,121 240,021 57.4 
Mutual Fire, Kent CO ‘Meese: 8,018 6,439 220,059 80.3 
Patapsco, Baltimore ............ gt eer oeee 386,665 ee 
Planters Mut., Wash. Co., Md.. 669 2,610 117,450 | 390.1 
SORRDE oi jadeccccdecdncernds 82,912 35,410 7,350,157 42.7 
Marine Business. 
Po a eee errr 500 525 281,400 | 105.0 
Brit. & For. Marine, Liverpool. 7,778 12,424 1,930,512 | 159.7 
GROG, TRONONE<ccuscccuchensacs 31, "084 19,513 2,684,627 62.8 
Firemans Fund, San Francisco.. oe  waewse 109,803 ada 
General, WN « cececccnnsnsxs 9,318 1,152 4,472,720 12.3 
Ins, Co. of N. America, Phila.. 43,923 ,000 2,464,808 50.1 
Regd, TAG ..<cccccdcadcccs 7,230 4,542 875,663 62.8 
be ee 84 fF ter 8920.0 
Prov. -Washington, Providence.. 7,893 4,239 709,850 53.7 
Reliance Marine, Liverpool aa SS eee 918,975 ee 
Thames and Mersey, Liverpool. 10,139 1,467 2,311,129 14.4 
Union Marine, Liverpool elie a 13,283 155 1,443,232 1.1 
Western, Toronto ....cccccoccces 24,907 16,710 27110; 206 67.1 
"RGRGIO cose ccdncwcrcdadaccass 158,668 90,220 20,312,925 56.8 
Towa. $ $ % 
Aachen & Mun., Aix-la-Chapelle. 5,540 1,124 9, 20.3 
Po a errr 74,607 48,176 5,412,912 64.6 
Agricultural, Watertown ........ 5,793 1,424 65,100 24.6 
American, Boston ..............- 2,707 987 211,822 36.4 
Ameticam, Newark ....ccccccccecee 12,174 3,581 1,149,380 29.4 
American, New York ........... 300 41 162, 1.7 
American Central, St. Louis.... 13,360 5,424 1,032,878 40.6 
PMR EME cccdccccucsasnvneés 7,067 6,968 516, 98.6 
DONO» THOME. ccawsaccseuccecas 3,827 210 20) 5.4 
British-America, Toronto ....... 13,496 3,442 936,552 25.5 
Buffalo Commercial, Buffalo.... 994 2,514 80,8 252.9 
Buffalo German, Buffalo........ 7,055 2,696 577,686 38.2 
Caledonian, Edinburgh ......... 27,037 8,362 1,673,226 30.9 
Capital, Des Moines ............ | 131,686 36,927 7,014,588 28.0 
Citizens, New York...........+-- | + A ere 97, ne 
Citizens, Pittsburg .............. | ,288 303 314,758 7.0 
Commercial Union, London.....| 27,114 11,809 1,927,477 43.5 
Concordia Fire, Milwaukee...... | 23,320 8,121 2,762,207 34.8 
Connecticut, Hartford .......... | 46,067 22,920 3,600,549 49.7 
Continental, New York ......... 156,918 72,595 15,252, 593 46.2 
Delaware, Philadelphia ......... 9, 7,984 75: 9,245 87.3 
Des Moines, Des Moines........ 286,532 135,347 14,986,486 47.2 
Detroit F. and M., Detroit...... 4, 376 388,705 7.7 
Dubuque F. and M., Dubuque 59,698 15,402 4,058,850 25.8 
Beetle, (New Viele... cccccctcaces 4,587 3,084 456,005 67.2 
Este Fire, Buffalo .......cccscses 2,380 1,095 202,387 46.0 
Equitable F. & M., Providence. 2,179 867 167,692 39.8 
Fire Assn. of Phila., Phila...... 41,157 19,164 2,567,643 46.5 
Firemans Fund, San Francisco.. 14,298 5,868 1,100,195 41.0 
Fidelity, Des Moines............ 106,837 45,972 4,916,727 43.0 
Firemens, Newark ...........0- 12,448 8,520 1,158,445 68.4 
Farmers, Cedar Rapids........... 278,015 118,337 878, 42.6 
Franklin, Philadelphia .......... 8,38 703 696,170 8.3 
German, Freeport, Mitiasioa sates 149,671 61,029 11,953,177 40.8 
German, OIE oc ccccicwaevane ,603 1 124, ae 
German- “American, New York.. 49 842 23,159 3,421,271 46.5 
Germania, New oie 32,370 17,323 2,579,368 53.5 
Girard F. & M., Philadelphia.. 15,535 7,513 1,542,294 48.3 
Glens Falls, Glens Falls......... 18,571 5,815 1,805,116 31.3 
German Alliance ...........ee00 4,095 6,656. 300,375 | 162.6 
Grand Rapids, Grand J seaman 15,967 ,094 1,275,620 46.3 
Greenwich, New York........... 827 6,268 730,570 80.1 
Hawkeye, ‘Des Moines .......... 300,557 100,904 13,919,296 33.6 
Hamburg- Bremen, Hamburg.. 8,375 4,929 578, 58.8 
Hanover, New WAM. co ciséecsces 18,126 11,254 1,231,353 62.1 
Hartford, Co eee 109,189 46,894 7,722,103 42.9 
Helvetia- ‘Swiss, Se Garis cess 1,344 404 89, 402.0 
Home, New Ms coruitincies: 81,768 46,696 7,197, 48% 57.1 
Imperial, London ..........e0- 10,327 6,347 767,492 61.5 
International, New York........ 2,606 430 131,434 16.5 
Ins. Co. of N. America, Phila.. 60,583 , 4,198,475 50.3 
Lancashire, Manchester ........ 30,813 18,956 2,240,132 61.5 
aay ENGI a. cccncecencucdasane 3,217 411 221,710 |. 12.8 
’& Lon. & Globe, Liverp’l.. 43,393 22,635 2,427,254 52.2 
ied Assurance Corp., London. YAN 522 680,81 91.4 
London & Lancashire, Liverp’!. 14,712 3,180 1,017,040 21.6 
Law Union & Crown, London.. 259 539 187,501 16.5 
Magdeburg Fire, Magdeburg.. 2,011 193 950 9.6 
Mfrs. & Merchants, Pittsburg... 4,229 2,203 . 52.1 
Manchester, Manchester ........ 17,292 12,348 1,047,912 71.4 
Mechanics, ’ Philadelphia ere aaa 264 1,362 420,822 25.9 
Mercantile F. and M., Boston.. 3,261 1,531 255, 46.9 
Merchants, Newark .....c.cceee- 8,285 2,136 763,800 25.8 
Milwaukee, Milwaukee .......... | eee 168,125 aaa 
Merchants, Providence .......... 2,179 867 167,692 39.8 
Michigan F. and M., Detroit.. 3,449 4,303 255,475 | 125.1 
Milwaukee Mechanics, i.) ee 19,623 12,990 2,112,253 66.2 
National, Hartford ...........00. 312 38,236 £,067,862 56.8 
National. Standard, iNew York.. i. FD ey 147, aaa 
Sg <a Fire, Newark ..c<cccccce 2,803 171 242,333 6.1 
Ham shire hong so amvepats 23,904 9,231 1,961,340 38.6 
Naam ire, New York .......- 29,586 16,596 ,863, 56.1 
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ww OW won 
o~-6é og 
NamE AND LOCATION OF Losses 20.8 Name anv LocaTION OF Premiums Losses Risks Written | 0 9.3 
Company, Incurred, w Z =| Company. Received. Incurred, | and Renewed. | 4% % =| 
%3 4 ‘ 4 4 
a an 
Towa—Cont. 3 % FLor1pa—Cont. $ $ $ % 
Netherlands, The Hague ........ 5,404 230.0 Royal. Liverpogl: <.0..5sccsss0<ee 11,228 2,644 530,795 23.5 
N. British & Mercantile, Lon... 21,011 44.6 St. Paul F. and M., St. Paul.... 7,802 1,778 425,902 22.8 
North German, Hamburg ...... 78 1.2 Scot. Union & Nat., Edinb’gh.. 22,356 13,124 907,016 | 58.7 
Northern Assurance, London.... 10,509 55.7 Southern, New Orleans ......... 15,415 14,290 580,733 | 92.7 
Northwestern Nat., Milwaukee.. 23,122 32.2 Springfield F. & M., Springf’d.. 18,624 9,318 610,143 | 68.4 
Norwalk, Norwalk ........ . 190 15.0 Sun, ew POTIPBNG. 555 ccc sieacces 12,028 9,206 518,109 76.5 
Norwich Union, Norwich 8,538 44.8 Teutonia, New Orleans ......... 8,960 3,724 480,597 | 41.6 
Orient, Hartford ...... 9,025 56.8 NVESPEEN, RIOLOULO - cicccicscagscs'o.0'e 14,060 5,643 591,979 | 40.1 
Pacific, New York .... 10,553 76.2 Williamsb’gh City Fire, B’klyn.. 3,405 243 229,800 1 
Palatine, Manchester ..... 6,341 74.7 
Pennsylvania, Philadelphia 8,555 40.7 PIVEN ie nie sis ts cisie ccetas orniereins) sie 624,636 312,364 29,842,928 50.0 
henix, Brooklyn .. 26,254 40.0 Marine Business. 
Phoenix, Hartford ... 21, 41.2 Thames & Mersey, Liverpool... Od Roce 52,773 on 
Phoenix, London ........ oe 2,869 15.6 
Prov.-Washington, Providence.. 6,129 46.3 VERMONT. $ $ % 
Prussian National, Stettin ...... 4,723 38.7 Aachen & Mun., Aix-la-Chapelle. 4,240 1,048 205,335 | 24.7 
oe of America, New York.. 4,214 29.9 Etna, Hartford .....eccecesseeee 33,098 8,128 2,674,148 24.5 
eliance, Philadelphia 3,563 50.4 . American, New York 2,834 1,422 159,805 50.2 
Rockford, Rockford ....... pee 11,879 34.1 Boston, Boston .......... Boe 4,876 1,468 267,129 | 30.1 
Rochester German, Rochester... 2,874 40.7 British-America, Toronto ....... 5,217 3,574 301,070 68.5 
Royal, Liverpool ...........+.++- 20,244 66.7 Commercial Union, London..... 20,735 16,978 1,521,865 81.9 
Royal Exchange, London ...... 3,373 67.0 Connecticut, Hartford ........... 20,436 10,257 1,421,800 50.2 
St. Paul F, and M., St. Paul.... 21,463 62.6 Continental, New York ......... 28,700 13,139 2,077,094 45.7 
Scot. Union & Nat., Edinb’gh.. 14,845 58.6 Delaware, Philadelphia se don wes 2,241 1,643 159,390 73.3 
Security, New Haven ........... 4,190 39.0 Fire Assn. of Phila., Phila...... 10,333 4,320 624,371 41.8 
Springfield F. & M., Springf’d.. 19,366 43.6 Gran. S. Fire, P’tsmouth, N. H. 10,935 5,604 757,706 51.2 
Spring Garden, Philadelphia..... 6,656 63.0 TAAERIOG,. BEAPHOTG, ccc siv'es'e 00s 30,064 15,042 1,909,281 50.0 
State, Des Moines ..........0e00+ 48,516 34.4 Blame, NW. MOL <.000e% vicecroia'« 37,005 17,381 4,240,859 | 46.9 
Be SPOR ixshossaeccescanenes 721 47.7 Ins. Co. of N. America, Phila.. 24,539 11,460 1,730,560 46.7 
SVER, GSOMMCHDETE 2200i0scesesshs 1,080 116.0 Lon. Assurance Corp., London. oo re 197,1 es 
Security, Davenport ...........+. 21,031 37.4 Manchester, Manchester ........ 13,453 9,736 616,391 72.3 
Thuringia Fire, Erfurt .......... 475 16.2 Merchants, Newark ............. 3,600 2,841 278,862 78.9 
“EMOTE, AAMC ORD: v:000scccnnseccee 4,335 27.6 Merchants, Providence .......... 1,270 1,790 115,950 | 140.9 
Traders Fire, New York ........ 1,200 23.0 Wattonal, FIAritord: c356ic00csice00 11,314 7,994 845,642 70.6 
Transatlantic, Hamburg ........ 680 14.0 N. Hampshire Fire, Manchester. 19,449 9,759 1,935,670 50.2 
Union, London ........cscccoese 4,281 26.5 Niagara Fire, New York........ 11,859 4,246 601,065 35.8 
Union, Philadelphia ...........+. 416 10.1 N. British & Mercantile, Lon.. 11,899 4,402 748,886 37.0 
United States Fire, New York.. 606 15.3 Northern Assurance, London.... 7,727 4,153 614,182 53.7 
Victoria Fire, New York ....... 18 1.3 Norwich Union, Norwich ....... 5,441 214 389,346 3.9 
Western Underwriters, Chicago. 830 5.5 OTICNt TIGTGCE Giais aisecetworviees 16,753 6,024 1,253,173 36.0 
Westchester Fire, New York.... 14,347 58.5 Palatine, Manchester ............ 12,050 941 751,694 7.8 
Wisconsin, Milwaukee .......... 3,158 59.2 PRENIX, Broouiyn oo sissecasececece 14,440 5,677 1,119,622 39.3 
Western, Toronto .............+. 11,770 57.0 Phrenine Tartiartl oss cesaeceecs 24,754 12,831 1,536,321 51.8 
Williamsb’gh City Fire, B’klyn. 494, 27.6 Pheontc, TonGOn: ioicsi5s0's:6555 000%: 7,165 5,537 444,926 77.2 
Springfield F. & M., Springf’d.. 16,963 10,993 786,280 64.8 
WIERD iS ak coussonsee beac moe 1,548,805 43.7 ONE IEGRGON o sivice kos. 0ivcscealies ao 11,528 5,510 1,429,933 47.8 
Mutual Companies. WPOGETS: AUMCARD: occccicccsnewsiee's 3,575 1,720 192,956 48.1 
Atlas Mutual, Des Moines ...... 16,123 Transatlantic, PLAMDULE 0s cesse'eis Ee Ae 40, ae 
American Mut., Des Moines.... 194 MMaaAUE, CED: 5 vias seis ce ssaoreateccrnae ee 95,131 ‘ 
Anchor Mutual, Des Moines.... 32,054 United Firemens, Philadelphia.. i Pe 51,050 ae 
Commercial Mut., Des Moines.. 12,115 Westchester Fire, New York.... 4,430 2,653 399,215 59.8 
Dairy Mutual, Lisbon ........... 7,776 Western, POrOnte 0.005 sccececsccs 5,969 6,459 253,223 | 108.2 
es ee Coe ae 2 ree 9,566 Williamsb’gh City Fire, B’klyn.. 2,937 1 228,359 ee 
Iowa Merchants, Burlington.... 17,946 | | 
Iowa State, Keokuk ........,..+. 80,343 Ota ss ciinwaiswoaveceeeacns 447,516 214,945 33,075,432 | 48.0 
Merch. & Bank. Mut., D.Moines. 27,288 Mutual Companies. 
Mill Owners Mut., Des Moines. 21,680 Fitchburg, Fitchburg ........... 11,998 6,307 772,380 52.5 
Nat. Church Mut., Des Moines. 699 Merch. & Farmers, Worcester... 3,494 1,786 217,805 51.1 
, MNRCY, COMACY. 6iivic0ess ciscieseoes 3,122 1,159 205,400 37.1 
DE Asks car sskeeeesceessee 231,784 raders Mechanics, Lowell.... 8,867 1,000 491,280 11.3 
Fioripa.* GEASS uivin naceeass sassivenes 27,481 10,252 1,686,865 37.3 
Pte SEATON 5.5 sik's sc sseaensees 21,549 Marine Business. 
American, New York ..... ecosse] , MB | ceases British-America, Toronto ....... 1,200 600 32,000 50.0 
American Fire, Philadelphia.... 9,240 
ee en me os US0 ee 
Poe mang ‘eo sg ene = 
“a edonian, INDUTQN ..seseeeee A AUTOMATIC 
Commercial Union, London .... 1,963 ’ 
Continental, New York ......... 15,111 PROTECTIVE MUTUAL FIRE INS. CO S. 
Delaware, Philadelphia .......... 1,695 30 TEXTILE 
Firemans Fund, San Francisco.. 5,019 : THOMAS H. WILSON, Pres. of Automatic. 
Fire Ins. Co.of Co.of Phil.,Phil. ,064 : WILSON H. BROWN, Pres. of Protective. 
eg og : ed York... oie . WM. JOHNSTON, Pres. of Textile. 
ens Falls ens Falic.....500< s 
Globe, New York .........c.0008 si seeme Be R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa. 
Smee Mew eck... "388 sii Long Distance Telephone Connection. 
Hamburg-Bremen, Hamburg .. 1,923 21.4 
ae Se ae ——" Siorbheeesuee as 4 ap Wa 
artfor i ee 5 ‘ 
Home, OW WHEE osscrcerccseces 855 6.8 Aaencp nts. 
~ erial, er eae re hee 4,813 44.7 
ndemnity Fire, ew'York....-| | § $694 | ceccces see 
Ins. Co. of N. America, Phila.. 2,824 19.0 ANTED—ACTIVE AND SUCCESSFUL AGENTS 
tie Lon. & Gike Lines, om 40602 as in Maryland, Virginia, and District of Columbia, to represent 
Liv. & Lon. & Globe, N, Y.... 5 ol The Mutual Life Insurance Company of New York. Good contracts 
London & Lancashire, Liverp’l. 3,691 25.8 “ ‘ 
Maneherer, Manchester hag mee 1.251 13.2 will be given. Apply with references, 
iagara Fire, New York......... 4,260 75.9 
N. British & Mercantile, Lon... 9,504 45.9 O. F. BRESEE & SONS, General Agents, 
Norwalk, Norwalk .............0. 83 4.7 BALTIMORE, MD. 
a th gg nt sen Norwich ...... 208 6 
PE. RAMTEOEG. occcscccvese os : 100.8 Be 
Pacific, New York .............--| | 1,833 | ...... nae GOOD CONTRACT, FOR AGENTS AND IN 
Palatine, Manchester ............ 2,981 Bus surers. The Maryland Casualty Company writing Accident and 
Pennsylvania, Philadelphia ..... 2,253 22.3 i eet eels ; 
Phenix, Brooklyn .............+. 4,795 97.4 Health, Plate Glass, Boiler, Elevator, Team, and all liability lines. 
tonne a > gla ee $9.0 Agents and Solicitors wanted in the District of Columbia, Maryland, 
Prov.-Washington, Providence... 17,626 68.9 Virginia and West Virginia. Address 
Queen of America, New York.. 429 26.7 

















* Losses are losses paid. 


A. P. NEWTON, General Agent, 
802 F Street, N. W., Washington, D.C. 
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Mercantile Hgencies. 





Figency Wants. 














OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA, 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 1823 NASSAU ST., NEW YORK, N.Y, 








Eictuarial, 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D, P, Fackler, Actuary, New York,—arrive promptly. 





wits MENANDER DAWSON, 
™ CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 BroApway, New York, N. Y. 








Insurance Accountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


oo“ & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK 


OR A GOOD CONTRACT AS SPECIAL AGENT 


for Wilmington, Delaware, address 
THE MUTUAL LIFE INSURANCE COMPANY 


Of New York. 
Must produce $200,000 during the year. 


ee OR WOMEN WELL UP IN 


Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


‘“* INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacen, , 
EqQuiTas_Le Lirz ASSURANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 


who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MUTUAL LIFE INSURANCE Co. oF N. Y., 
ATLANTA, GA. 














ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full lega] reserve 
in addition to original deposit of $100,000, this being the most absolute security required 
by = State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Datras, Texas. 


ANTED — RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, JRr:, General Manager, 
PENN MuTUAL LIFE Ins. Co., 





CINCINNATI. 








Figency Wants. 


GREAT OPPORTUNITY: OPEN FORONE WEEK 

Only. A Manager for best part of New York State. Require- 

ments, HONESTY, EXPERIENCE, ABILITY. LIBERAL COMPEN- 

SATION. If you are looking for a good thing, write promptly, giving full 
name and address. CONFIDENTIAL, 

CHARLES E. BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 











ANTED.—DISTRICT MANAGER 
for Brooklyn and Long Island. Address with references, 
WILLIAM F. REILLY, Manager, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BRoapway, NEw York. 
GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarantee $2,500 a year premium. covering general lines of 
furniture, dwellings, (five-year term policies) and mercant.le lines (one year). Fifteen years’ 
experience, Ratio of losses to premium 8%. Leading companies represented now. 
ddress, P. O. Box 11, North Adams, Mass. 


IRGINIA AGENCY. THE SUN LIFE ASSURANCE 


Co. of Canada wants Agents, with or without experience. Course 








of instructions given. Top Commissions paid. 
E, S. FREEMAN, State Manager, 


RICHMOND VA 








EVERAL GENERAL AGENCY POSITIONS OPEN 
to first-class men with The Sun Life Assurance Company of Canada’ 
in the State of Pennsylvannia.* Address, 
W. A. HIGINBOTHAM, Manager, 


614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA, 


ANTED-SPECIAL AGENTS, WHO ARE PRO- 
ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 


FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EouITas_r BLpGc . BOSTON, MASS. 


ANTED.—TO A FIRST-CLASS MAN, WHG CAN 


guarantee to produce $500 000.00 per annum of paid for business, | 
will give a permanent renewal contract with one of the best old line com- 
panies, having over $50,000,000.00 of assets. For particulars address, with 
references, 








** MANAGER,” Box 295 
ATLANTA, GA, 





N EXCELLENT OPPORTUNITY. 


I can place to advantage two first-class Specials—must be forceful, 
large producers. Contract with facilities will be made satisfactory to right 
men. Address quick with references, experience and present connection, 


WILL M. WATERS, General Manager, 
DALLAS, TEXAS. 


EQUITABLE LIFE ASSURANCE SOCIETY, 
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Onsurance Adjusters, 


Prominent Agents and Brokers at Chicago. 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Tnsurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 





—_— 


OGSWELL & RICHARDSON, 


Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 





General Agents: - 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., 
Millers & Manufacturers Insurance Co., Minneapolis. 


N, Y. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 





OTHSCHILD & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
411 AND 413 WALNUT ST., PHILADELPHIA, PA 


B. F. PABODIE, 


ACCOUNTANT, AUDITOR AND ADJUSTER 





OF FIRE LOSSES. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 





, GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 


MT. VERNON F, INSURANCE CO., ‘‘ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 


« 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. | 
EHM & VAN DEINSE, INSURANCE AGENTS 


Insurance effected in any part of the United 





and Brokers, Indianapolis, Ind. 


States. Correspondence solicited. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Sate STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Gro. W. MontGomery. M. L. C. Funknouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Es*ablished 1876. 
T. H, Wesster. E, N. Winey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
- 166 La Sauce Street, CuHIcaco. 


A. W. BEcKER. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 


eta 


CoRRESPONDENCE SOLICITED. * 





INSURANCE, 


Facilities for placing 


T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 








HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNB 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


AFE AS NATIONAL BANK NOTES. 


cS Pee Policies Issued by the KANSAS MUTUAL LIFE INSURANCE 

The State certificate engraved on the policies is equal to that placed on National 
Bank notes by the United states Treasury department, and as that department holds i in 
trust for the noteholders the bonds deposited by the bank, so the State by law holds in 
trust for the polic, holders the securities deposited by this ‘Company, thus making every 
policy as secure as a National Bank note. 

Honest, energetic, business-producing agents can secure first-class contracts for the 
central western states by addressing J. P. DAVIS, President, TopeKa, Kansas. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO 
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ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN, 


$524.8€7 
218,555 


Gross Assets, January Ist, 1899 
Liabilities.... .. 


Surplus over all Liabilities 


$1,182,830 
$159,191 


Losses Paid since organization. .. 
Dividends paid since organization 


F. S. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
C. B. SHOVE, President. 


IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898, 





BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY, 


“181 BROADWAY, NEW YORK. 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 





20 Coentury Pouicigs 


LIFE—ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building 
SAN FRANCISCO. 





W. T. Woops, President. D. B. HAtstepD, Vice-President, 
C, E. W. CHAMBERS, Secretary. 


LOYDS 
PLATE GLASS 


/nsurance Company 


~ OF _WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





ys -. M UTUAL : 
“. FIRE PNSURANCE Co, 


BRANCH OFFICE 
Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New Zork 


TELEPHONE, Brooktyn 30—CortTLanpt 703 


D. B. MORSE, Treasurer 
W. D. JENCKES, Secretary 


HOME OFFICE 


JAMES T. HOILE, President , 
CHAS, E, TEALE, Vice-Pres’t 





—THE—~ 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 
CHARTERED 1874. 


The Oldest New York Company in its Ling, 


January 1,1899, 
Asuts, - - - - 


Carrrat ano Ner Sunpius, - 





Soi, 5009 
*362)17.98 


Evucens H. WinsLow .....---- President 
Danrgz D. WuitNney cane ~ 


; Cuas. F. Poccs, 
Wa to—mw No. 164 La Salle St. 


A Cruise Under the Crescent 


By Charles Warren Stoddard. One- 
hundred illustrations by W. W. Den- 
slow. 12mo, cloth, $1.50. 


A story of travel more charming than this log of ‘‘ A Cruise Under the 
Crescent”’ has not been told. Mr. Stoddard appreciates the fact that the 
most fascinating subject for both reader and writer is humanity, and he keeps 
his people well in the foreground. He ever has a keen appreciation for the 
humorous, which finds expression in his ready wit, sometimes with the nip of 
sarcasm, but always entertaining and never grotesque. 

Following where this gifted author leads, through all the picturesque 
country of Palestine, the reader visits the wonderful oriental bazaars of Jeru- 
salem, sees the Musselman at his prayer, while to the ear comes the faint tin- 
kle of temple bells. 

Thence to Damascus, tarrying amid sumptuous eastern splendor, the 
reader is led on to classic Athens, and finally, around the Golden Horn to 
Constantinople, barbaric and always fascinating. 

Mr. Stoddard wields a graphic pen in description, and this part of his 
work is rendered still more effective by the excellent illustrations. 








‘* Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


Is one of the few companies operating on a scientific, 
‘*intermediate ” ground, approximating the English system. 

Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 

Is not burdened with a mass of old post-mortem business. 

Licensed in fifteen States. 


The 
Chicago 
Guaranty 
Fund 
Life 
Society 


W. M. MICK, General Manager, 810 OLD CoLoNy BLpcG., CHIcAGo, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





tee PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





~ RAWWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
y-Gcy-4)) te ee a COMPANIES. 


SNES AOSD GLANS), SBOE AAG” 
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THE LARGEST INSURANCE COMPANY IN THE WORLD 


The Mutual Lite 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 


CONDENSED STATEMENT FOR 1898 


$5 5,006,629.43 
359245,038.88 
27755175325-36 
233,058,640.68 
42,238,684 68 


2,220,000.00 


Income . - - > - 


Disbursements - ‘ * ae 


Assets Dec. 31, 1898 - - i 


Reserve Liabilities - : - 
Contingent Guarantee Fund - - 
Dividends Apportioned forthe Year - - 


Insurance and Annuities in Force - : 971,711,997.79 





Second Edition.—_Now Ready.—Revised and Improved. 


THE 


SPECIAL AGENT'S 


AND 


ADJUSTER’S COMPANION. 


HIS book is the result of over twenty years of practical experience and 
T accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man. 

_An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: Avents and Local Boards ; 
Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills ; 
Extra Hazardous Risks; Acetylene Gas; Spontaneous Combustion; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Scedule Rating ; 
Dwelling Schedule; Adjustments; Waiver; Incendiarism; - Rebuilding ; 
Double Insurance ; Subrogation; Depreciation; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. é 

This.book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 





PRICES: 
Per Copy, . . $1.50 
12 Copies, ° 16.20 


Orders for single copies must be prepaid, 


THE SPECTATOR COMPANY, 


95 WiLi1aM STREET, New York. 





The Odhner Calculating Machine, 


The Odhner (Brunsviga) Calculating Machine is very simple in construc- 
tion, substantially made, compactly put together, and is absolutely accurate. 
The Odhner and the Brunsviga Calculating Machines are the same, being 
the invention of W. T. Odhner, The illustration herewith gives an excellen 
idea of its appearance. The Odhner is well known in Europe, many 


> 
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hundreds of them being used in Russia, Germany, France, Holland, England 
and elsewhere with the greatest satisfaction, as is shown by testimonials given 
the manufacturers. They are used in government and municipal offices, 
scientific institutions, insurance companies, railway offices and business 
houses of all kinds. The Odhner will work any combinations of figures, 
however complicated, with the greatest facility and with perfect accuracy. 
PRICES OF THE ODHNER. 

“A”—15 figures in product, - = $160.00) Delivered free to 
“pris sé ‘6 “6 sis oa — al 30.00 | any address in 


Special—to order—1 8 figures in product, 190.00 } the United State 
(Size ‘‘A’’ is mostly used by insurance companies.) 


Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No. 95 William Street, New York. 





1877. TWENTY-THIRD YEAR. 1899, 


True economy in life insurance cannot be secured by re- 
ducing the amounts required for payment of death losses. 


THE COVENANT MUTUAL LIFE ASSOCIATION 


OF 


GALESBURG, ILLINOIS, 


is now issuing every modern form of life insurance contract 
and providing in each for the full mortuary and reserve 
requirements of the Actuaries’ Table at 4 percent. Re- 
quiring less for expenses than other corporations whose 
rates are thus computed, we make a substantial reduction in 
the cost to insured and yet secure the same net premium 
obtained by level premium companies. 
_Good territory upon most favorable terms open for good 
producers. 
‘W. H. SMOLLINGER, President. 
B. F. REINMUND, Secretary. 
GALESBURG, ILL. 


